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The Springfield of Massachusetts 


When an agent lists that name among his companies, it can 
pretty safely be said that it is a good reliable insurance agency. 


The Springfield is proud of the agents that represent it. Al- 
though not shown in its annual statement, one of the greatest 
assets that the Springfield has is the good will of the insuring 
public. It is glad to entrust this good will to its agents, because 
they have proven themselves worthy. The Springfield believes 
in its agents and feels that it has the confidence of every man 
that places business in the company. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer 
E. H. HILDRETH, Secretary 








WESTERN DEPARTMENT: CHICAGO, ILL. 
HARDING & LININGER, Manager E. G. CARLISLE, Asst. Manager C. E. VARLEY, Asst. Manager 


PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEORGE W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 
The Springfield Has Been Accumulating Good Will for Seventy Years 
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Insurance men get extra commissions for selling 
Simplex Locks. 


They protect the Insurance Company as well as 
the car owner. 


Insurance Companies want Auto Locks installed. 
They pay for the lock by the 15% reduction in 
theft premiums. The elimination of penalty in 
certain territories is clear saving to the car owner. 


Tell the owner,“SIMPLEX Theft protection costs 
nothing—Insurance saving pays for it.” 











When you recommend Auto Locks specify Simplex 
$15 
For All Cars 


THEFTPROOF =o vices 
¥UTO LOCK 







1—Easy to use—accessible. 
2—Guaranteed for the life of the car. 


3—Locks steering post to steering column. 
Prevents steering. Yale lock. 


4—Installed in twenty minutes. 


5—Approved by Underwriters’ Labora- 
tories. 


6—Sold by 10,000 car dealers. 







Pat. and Pats. 
Pending. Approved by — 
Und’s Lab. 


Simplex Corporation 


2214 So. Michigan Ave., Chicago 
New York Office, 1834 Broadway 
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The Biggest Agent In Town— — 


LOCAL 


The Man Who Studies His Business a 


Untermyé¢ 
nopoli 
sural 
The local agent who applies himself to his business, the 


one that is continually looking for more information on CASE I 
every line that his companyhas—that agent is ‘““The Biggest 


é President 
Agent in Town.” 
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Twenty-Sixth Year No. 6 





ON WMA 


OCAL AGENTS NEED 
10 WATCH THE TIMES 





Untermyer’s Stand for State Mo- 
nopolistic Compensation In- 
surance Arouses Interest 





CASE IN STRONG APPEAL 





President of the National Association 
of Insurance Agents Sounds 
a Note of Warning 





President James L. Case of the Na- 
tional Association of Insurance Agents 
visited Chicago last week and talked to 
the local agents of that city. 
sounded a warning note of no uncer- 
tain tone when he told the local agents 


that Samuel Untermyer of New York, | 


counsel for the Lockwood housing com- 
mittee of the New York legislature, had 
come out in his true colors and in a 
statement in the New York papers said 
that after his investigation of insurance 
companies he was convinced that work- 
men’s compensation insurance should 
be written through a monopolistic state 
fund. Mr. Untermyer in very vigorous 
terms declared that from an economic 
and humanitarian standpoint the state 
should absolutely control the machinery 
of workmen’s compensation insurance 
and private carriers should not be al- 
lowed, 

He recommended that a bill be in- 


troduced in the New York legislature | 


to this end and that it be passed. Mr. 
Untermyer would thus shut out all 
private carriers, even the mutuals, al- 
though he has been in close touch with 
Herman L. Ekern, general counsel for 
the mutual companies. In fact, Mr. 
Ekern sat at his side during the hear- 
ingin New York and suggested numer- 
ous yuestions that might bewilder the 
stock company witnesses. 


Plan Will Spread 


President Case said that if such a 
Movement wins in New York and a 
state monopolistic fund is established 
there, the same movement will travel to 
other states and find a ready response 
because of the example set in New 
York. Mr. Case said that workmen’s 
compensation offers the line of least 
Tesistance to those who are advocating 
a further extension of the state’s ac- 
tivities. There is a sort of humanitarian 
appeal and through sophistry it is pos- 
sible to convince a number of people 
that private carriers should have noth- 
ing to do with the writing of compensa- 
tion insurance. If the state takes over 
the workmen’s compensation business, 
tt will not be long until other insurance 
classes are attacked in the same way. 


Agents Are Interested 


President Case said that every local 
agent is intensely interested in this 
Movement. Mr. Untermyer in his probe 
Mto insurance affairs has endeavored 
all along to show that the business is 

ig conducted in a highly extravagant 
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| based on an examination of over 3,000,- 


| with the money lost through this fire 


| held responsible for $90,000,000 of losses, 


| $86,000,000. 
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FIGURES ON FIVE YEARS’ LOSSES 








HE nation’s great fire waste is out- 
lined in a report issued by the Na- 
tional Board, covering losses by 
classes for the five-year period 1916- 
1920, with the yearly average. The 
tretnendous loss which is constantly 
occuring is indicated by such figures as 
$1,672,722,677, which is given as the 
national fire loss for the five-year period, 


000 reports of fires. It is pointed out 
that 334,000 dwellings, sufficient to 
house 1,700,000 persons, could be built | 








waste. The National Board points out 
that 67 percent or $856,000,000 are from | 
preventable causes. 

Matches and smoking hazards are 


according to the report. Next comes 
electricity, which caused fires costing 
Stoves, ftr- aces, boilers 
and pipes caused a loss uf $63,000,000; 
defective chimneys and flues, $61,000,- | 


Strictly Preventable Causes— 
Defective chimneys and flues 
Fireworks, firecrackers, ete 
Gas, NACUFGL ONG APUMCIAL. «oo ons cccensee 
Hot ashes and coals, open fires 


Ignition of hot grease, oil, tar, wax, asphalt, etc 


Matches, smoking 
SU OO a eee ee 
Petroleum and its products 
Rubbish and litter 
a Saeererr re r re ree ee 
Steam and hot water pipes................ 
Stoves, furnaces, boilers and their pipes 
Partly Preventable Causes— 
Electricity 
PIREEONOGE  ¢0..0asbancnnes taennnn es 
Exposure, including conflagrations. 
Sparks from machinery 
Incendiarism 
pO Ee er ee 
Miscellaneous known causes 
Sparks from combustion 
Spontaneous combustion ............-+++ 
Probable Largely Preventable Causes— 
Unknown causes 


Total 


Added 25 percent to cover lesses not reported to Actu- 


arial Bureau 


Grand total 





000, and “exposure,” which means com- 
municated fires, $233,000,000. As a 
basis of comparison the five-year losses 
of the nation would build $5,000 homes 
for the entire population of Nevada, 
Wyoming, and Connecticut. They 
would erect 16,722 school houses at 
$100,000 each; or would purchase 16,- 
722 grams of radium. 

Sixty-seven percent, $856,000,000, of 
the total loss was classed as strictly or 
partly preventable. New York suffered 
most heavily, with a loss of $164,000,000; 
Pennsylvania came second with $97,- 
000,000 and Illinois third with $88,000,- 
000; then follow New Jersey with 
$70,000,000; Ohio with $63,000,000; 
Texas, $59,000,000; Massachusetts, $58,- 
000,000, and California, $54,000,000. 

Classified according to causes, the 
Actuarial Bureau’s figures show the fol- 
lowing results as to the fivé years and 
the annual average: 


Five Years, 


1916-1920 Yearly 

Inclusive Average 
eee er rer To 61,975,786 $ 12,395,157 
ee ener ere 1,927,499 385,499 
4 iaahia oheraaen 12,776,382 2,555,276 
Lemme icad asen 15,563,630 3,112,726 
eta eee k's 6,262,261 1,252,452 
tdwedeeweeaee 90,271,334 18,054,266 
+ che een «6% 16,287,028 3,257,405 
EA EE i BE 33,973,457 6,794,691 
Pore rs ee eo 3,751,974 750,394 
soddetwme ta < 41,667,246 8,333,449 
$ag es meena 2,066,832 413,366 
Sibc ew uheadea 3,324,071 12,664,814 
Pee eer ty pees 85,735,168 17,147,033 
nikon axe oeue't 10,342,225 2,068,445 
232,888,419 46,577,688 
39,673,406 7,934,681 
edness 16,628,095 3,325,619 
cnciereraence se aacars 48,563,955 9,712,791 
weesets Ceaees 25,832,124 5,166,424 
Soak even tenes 25,051,580 5,010,316 
i ke dake wre eacaud 61,192,591 12,238,518 
ee Pe ee 442,423,079 $8,484,615 





Ph ay $1,338,178,142  $267,635,628 
66,908,907 


$334,544,535 


334,544,555 











manner and that the people are being 
robbed. He used every artifice of the 
keen barrister to extract from wit- 
nesses information that he could use 
to prove his point. His questions were 
so directed that the witness could not 
give proper explanation of his replies. 
Mr. Untermyer, evidently, is opposed 
to local agents. He favored all along in 
his questioning the mutuals that do not 
have local agents. 
Defensive Army Is Needed 


President Case said that the National 
Association of Insurance Agents is a 
defensive army that can be called out 
when the business is attacked. This 
campaign of Mr. Untermyer to dis- 
lodge the local agents is one that will 
have to be met with fire. The local 
agents must band together and see to 
it that New York is not put in the 
state monopolistic compensation fund 
class. It will take a united front all 
along the line to curb these dangerous 
tendencies. Mr. Case in his address 


of the National association during the 
war when Senator Sherman of Illinois 
called attention to the danger of the 
government at Washington getting into 
the insurance business it realized that it 








must be ever alert. At that time pow- 
erful influence was used at Washing- 
ton by the National association to 
thwart the ambitions of bureaucrats 
who were anxious to create new jobs 
and employ the war as an argument for 
the government extending its operations 
into the insurance field. 


Fitzgerald Bill at Washington 


Another very dangerous movement 
along this line is the attempt of 
sponsors of the Fitzgerald bill before 
the United States Congress to estab- 
lish a monopolistic workmen’s compen- 
sation fund in the District of Columbia 
and thus use it as a model bill for other 
states. This subject is now before Con- 
gress and is one in which the local 
agents the country over should be very 
much interested. 

Another point that is of interest in 
this connection came out at the hear- 
ine when insurance officials were before 
Commissioner of Insurance Hyde of 
Missouri protesting against his rate re- 
duction order. In that hearing, Com- 
missioner Hyde made some serious 
criticisms of the present agency 
method, claiming that it was too ex- 
pensive and indicating that he favored 
a reduction in commissions to agents. 
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CLAIMIHAIL BUSINESS 
ge- NOW ON NOTE BASIS 





Say Interpretation of Rules Elimi- 
nates Necessity of Local 
Agents Getting Cash 


HOW PLAN WILL OPERATE 





Contend .Ruling on Differential Reso- 
lution Puts Hail Business on 
Note Basis for 1922 


“Where companies or general agents 
accept notes in payment of premiums, no 
commission shall be due, advanced or 
paid, until the net amount due the com- 
fany and/or general agents on all notes 
accepted from the particular local agent 
or agency is paid, and all said notes shall 
be endorsed by the local agent.” 


This resolution adopted by the West- 
ern Hail & Adjustment Association at 
its annual meeting has been the cause 
of considerable discussion among hail 
insurance men, owing to the fact that 
more than one interpretation has been 
placed upon it. In fact, there was such 
a sharp difference of opinion as to 
exactly what this resolution meant that 
a special meeting of the executive com- 
mittee of the Western Hail Associa- 
tion was held recently in Chicago to 
discuss the matter. The executive com- 
mittee of the Hail Association has ruled 
that “Where notes are taken in pay- 
ment of premiums, the commission 
shall be figured on the cash rate and 
whoever carries or guarantees the note 
retains the 10 percent differential.” It 
will be recalled that the Hail Associa- 
tion decided to charge 10 percent more 
where the hail premium is paid for by 
note instead of cash. 


What Ruling Means 


Some hail men have advanced strong 
objection to this interpretation of the 
rule, contending that, according to this 
plan, where a company or general agent 
accepts assured’s notes in payment of 
hail premiums on its, or his, account, 
endorsement or a guarantee of the agent 
is not required by the rules of the asso- 
ciation; and if the agent does not en- 
dorse or guarantee such notes, he does 
not retain the 10 per cent differential. 
Also, where an agent is extended credit 
under the note contract plan and all 
of the conditions of the contract are 
fulfilled by the agent, including pay- 
ments to the company in cash, not later 
than two weeks after date of maturity 
of notes, as provided in the rules, of 
85 percent of the premiums for which 
notes are taken—figured on the cash 
basis—he is entitled to the 10 percent 
differential. 


Resolution Voted Down 


Those who objected to the inter- 
pretation of the rules regarding the 
10 percent differential desire to have 
this rule passed, covering the question. 
“Where companies or general agents 
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accept notes in payment of premium, no 
commission shail be advanced or paid 
to the local agent until the net amount 


due the company, or general agent, in- 
cluding the differential on all of the 
notes accepted from the local agent, 
is paid in full and all notes shall be 
endorsed and guaranteed by the local 
agent.” At the recent executive com- 
mittee meeting in Chicago this resolu- 
tion was voted down, which put the 


matter exactly where it was at the con- 
clusion the annual meeting of the 
Hail Association last fall. 


of 


Suggestion Offered 


Those who are nat in sympathy with 
the interpretation of the ruling made 
by the executive committee contend 
that if .the present interpretation be 
permitted to stand it will have the effect 
of absolutely destroying the intention of 
the differential rule, and will tend to put 
the hail business entirely on a note 
basis, as there will be no incentive what- 
ever for any local agent. to make an ef- 
fort toward financing the hail business 
and transmitting cash or certificates of 
deposit to the company or to general 
agents. It is argued that it should be 
made plain that a local agent must de- 
cide on the day on which he accepts a 
note in payment of hail premiums just 
how he will handle the transaction. 
That is, if the local agent desires to 
carry the note and pay the company in 
cash or certificates of deposit, he is en- 
titled to the differential. If, on the 
other hand, he desires to transmit the 
note to the company or general agent, it 
should be agreed and understood that 
the local agent waives any right which 
he may have to the loading on the note 
(differential), this becoming the prop- 
erty of the general agent or the com- 
pany. And the agent to be paid only a 
15 percent ‘commission based on the 
cash premium rate. Also the commis- 
sion should not be payable until the net 
amount on all of the notes accepted 
from the agency has been paid to the 
company. 

Would Encourage Cash Business 


If this plan were followed the local 
agent would be induced to discount his 
notes and pay the company in cash or 
by C. D., as by so doing he would re- 
ceive his commission immediately in 
cash—and the intention of the differen- 
tial is to provide the means or the funds 
by which the local agent can discount 
the notes. It is the belief that the 
rules regarding the differential should 
be interpreted so that the writing of a 
hail insurance policy would be han- 
dled about like this: 

How It Would Work 

A local agent might write a 
policy at the cash rate of 10 
Taking into consideration the 
tial of 10 percent, the note would be 
executed $110. Of this amount 
there is due the company, $15 
commission due the agent, and $10 dif- 
ferential (loading on the note). The 
local agent must decide immediately 
how he will handle the transaction. 

If he decides to sell the note, he will, 


$1,000 
percent. 
differen- 


ior 
$85 


of course, be required to endorse and 
guarantee to the banker to whom he 
sells it. The banker will receive for 
his profit the discount, which in all 
probability would be 10 percent or the 
$10 loading. He will pay the agent 
$15 in cash, and give him a certificate 


of deposit made payable to the company 

in the amount of $85. This certificate 

would be transmitted to the company, 

or general agent, with the application. 
Outline of Note Plan 


If } = decides to transmit the note to 
the general agent, or the company, he 
is required to endorse the note and for- 
ward it to the general agency or the 
company with the understanding that 
he is not to receive the loading on the 
note, and that the loading becomes the 
property of the general agent, or com- 
pany, and that he will not receive com- 
mission on the note until the net amount 
due the company is paid. 

(CONTINUED ON PAGE 34) 








BAD TENDENCY IS SEEN 


MULTIPLICITY OF AGENCIES 


Question Arose at Recent Meeting 
When James L. Case Addressed 
the Chicago Local Men 


Is the multiplication of agents be- 
coming a greater menace to the agency 
system? This question came to the 
front at the meeting of Chicago agents 
last week when President James L. 
Case of the National Association of 
Insurance Agents addressed that body. 
Mr. Case was presenting some of the 
topics that are to be discussed at the 
midwinter meeting at Chattanooga. 
James M. Newberger asked Mr. Case 
if the National association was giving 
thought to the multiplicity of local 
agents and the tendency of the times 
to increase the number of agents in a 
city, thus splitting up the jurisdiction 
of agents and making them all prac- 
tically solicitors or brokers. In other 
words, a company is no longer looking 
upon an agent as conducting its office 
in a locality. 

Miss Julia Hindman, secretary of the 
Tennessee Association of Insurance 
Agents, recently sent out a letter to the 
presidents and secretaries of state asso- 
ciations calling attention to the multiple 
agency tendency and stated that in her 
opinion this is one of the most serious 


questions that confronts the local 
agency ranks today. 
President Case told the Chicago 


agents that the subject has received 
very profound consideration on part of 
the national executive committee. He 
said that the officers had not formulated 
any plan of attack, but that undoubtedly 
it would come up at the Chattanooga 
meeting. 

Mr. Newberver is of the opinion that 
the tendency of the times is to make six 
agents where one grew before. The 
establishment of underwriters agencies 
and the organization of company fleets 
has made it possible for one headquar- 
ters t’ have a multitude of agents in a 
single city. This means that no one 
has any especial authority -or dignity. 
A company does not hav: 


| 





what may be | 


‘TWO GIVEN PROMOTION 


AUTOMOBILE’S NEW OFFICIALS 


Harry J. Parker and Robert R. Stone 
Elected Assistant Secretaries of 
Hartford Company 


HARTFORD, CONN., Feb. 7—Two 
new officers were added to the executive 
staff of the Automobile of Hartford at 
the annual meeting of the board of di- 
rectors. Harry J. Parker, manager of 
the loss department, fire division, was 
elected assistant secretary. Mr. Parker 
came with the Automobile in 1916, when 
the fire department was organized. Pre- 
vious to that he was associated in his 
uncle’s insurance agency, known as the 
Charles E. Parker Agency in Hartford. 

Robert R. Stone, superintendent of 
the service and brokerage department, 
was also elected assistant secretary. Mr. 
Stone graduated from Syracuse Univer- 
sity as an engineer in 1905. He joined 
the Middle States Inspection Bureau of 
New York and after two and one-half 
years with that organization took charge 
of the Middle Department, the rating 
organization in Pennsylvania. Follow- 
ing this he went with the Hartford Fire 
in the sprinklered risk department and 
later joined the Phoenix of London, rep- 
resenting it as superintendent of the 
western sprinkler department in Chi- 
cago. Mr. Stone came to the Automo- 
bile in 1917 as a special agent for the 
State of New York. In 1919 he was 
called to the home office, where he was 
made superintendent of the service and 
brokerage department. 








termed its own office in a city. Agents 
of one company or one fleet are compet- 
ing with each other. It is stated by 
many agents that the multiplication of 
agents has served to increase the ac- 
quisition cost in the large cities. It the 
tendency is carried out to a _ logical 
conclusion the agents contend that it 
will soon be possible for an assured to 
get a commission on his own policies or 
the companies will have service stations 
at drug stores, gasoline filling stations 
and other convenient points where in- 
surance can be secured. 





| CONDENSED NEWS OF caitlin 


Fire companies 
junction against 
Missouri rates, 


secure temporary in- 
enforcement of new 
returnable Feb. 

ee poke 


Controversy among hail writing com- 
panies as to interpretation of resolution 
regarding 10 percent rate differential. 

President James L. Case of National 
Association of Insurance Agents sounds 
warning note in Chicago address in regard 
to state fund movement. 


Members of insurance committee of 
Cook County Bankers Association criticize 


surety companies at meeting of Chicago 
Surety Underwriters Association. 
* * * 
Postoffice officials at hearing before 


house committee propose to take over all 
registered mail insurance. 
* * x 
Fitzgerald bill for monopolistic work- 
men’s compensation plan for District of 
Columbia favorably acted on by commit- 
tee, but faces stiff fight on floor of house. 
ok 


Mrs. Bessie Street Coburn, secretary- 
manager of the Union of Jackson, Miss., 
takes over the management of the Ameri- 
ean Merchants of Kansas City, Fidelity 


Union of Texas and Omaha Liberty for 
Mississippi. 
* * * 
R. R. Stone and H. J. Parker made 


assistant secretaries of the Automobile. 
eo me 

George W. Jalonick retires as president 

of Republic Fire of Texas and becomes 

chairman of the board, and is succeeded 

by I. A. Jalonick, formerly vice-president. 
i ch) 

Chicago Board endorses the National 

Association of Insurance Agents and IIli- 
nois Association. wie 


Indiana Manufacturers Reciprocal scored 


by Chairman Artman of the Industrial 








Board. It has been reinsured in the In- 
diana Mutual Casualty. 
* x 
Eastern underwriters not surprised at 
Samuel Untermyer’s urging state monop- 
olistic workmen’s compensation insurance. 


Integrity Mutual Casualty of Chicago 
retires from Virginia, Maryland and Penn- 
sylvania. 


*x* kK * 
Drivers Mutual Indemnity 
O., makes 100 percent 
gone in receiver’s 5 hands, 
* £ 
President pon cnt of Illinois Agents 
Association calls attention to danger of 
motor clubs organizing of reciprocals. 
* * x 


of Marion, 
assessment. Has 


Midwinter meeting of Illinois Associa- 


tion of Insurance Agents to be held in 
Chicago Feb. 28. 
* * x 
Mankato State Teachers College at 
Mankato, Minn., suffers $300,000 loss; in- 


sured in state fund. 
* * * 

The Bankers Fire of Lincoln, Neb., at 
its stockholders meeting the latter part 
of this month will vote on changing the 
name to the Lincoln National Fire and 
also to decrease the capital and add it 
to surplus. 

*k *K Ox 

General cover contract for the Burley 
Tobacco Growers, Association is given in 
detail. 

* * * 

Representative King of Illinois intro- 
duces in Congress a bill to establish a 
farm risk bureau to insure growing 
crops. 

*x* * * 

J. J. Atkinson, head office general man- 
ager of the Royal, will sail for this coun- 
try, Feb. 11 

*x* *« x 

W. E. Underwood resigns as editor of 

the “American Agency Bulletin.” 


W.E. UNDERWOOD QUITs 

LEAVING “AGENCY BULLETI)» 

Is Regarded as One of the Most Cogent 
Thinkers and Writers in Insur- 


ance Journalism 


NEW YORK, Feb. 8. 





In its forth. 


coming issue the “American Agency 
Bulletin,” the official organ of the 
National Association of — Insuranee 


Agents will contain the following edi 
torial announcement: 

“It is with sincere regret that the 
‘Bulletin’ announces this week the 
resignation of W. E. Underwood as 
editor. Although Mr. Underwood has 
been for some time contemplating this 
step, it was hoped that he would cop. 
tinue his association work indefinitely, 
and perhaps change his plans alto. 
gether. His decision was, however, 
made last Monday, 


on. which day he 





WILLIAM E. UNDERWOOD 


Resigning as Editor of the American 
Agency Bulletin 


tendered his resignation to the exect- 
tive committee with the request that it 
be effective at once. Mr. Underwood 
has not announced his plans for the 
future, but whatever he does and 
wherever he goes the ‘Bulletin,’ repre- 
senting the whole staff of the associ- 
ation and the hundreds of members 
who have known and loved ‘Will’ Un- 
derwood, wishes him success and pros- 
perity in his chosen work. 

‘Until the selection of a successor to 
Mr. Underwood, the ‘Bulletin’ will be 
supervised by Secretary Walter H. Ben- 
nett, assisted by F. W. Sarles, who has 
been editorial assistant for the past 
two years.” 

Mr. Underwood has been editor of the 

“Bulletin” for the past three yeafs, 
prior to which time he was editor and 
publisher of the “Insurance Critic.” 
Years ago Mr. Underwood was ef- 
ployed by the Southeastern Under- 
writers’ Association, leaving its service 
to establish an insurance journal at 
New Orleans. Later he came to this 
city where he has long been regarded 
as one of the strongest writers of 
insurance matters. 


To Have Another Conference 


JEFFERSON CITY, MO., Feb. 7- 
Supe rintendent Ben C. Hyde stated to 
day that he expects to have another 
conference with Superintendent Thomas 
J. Houston of Illinois and Superintend- 
ent Thomas S. McMurray of Indiana, 
a short time to confer again regarding 
the dispute that has arisen betweét 
these states. In the meantime no state 
is takine advantage of the situation and 
is not refusing to grant any license 10° 





the time being. 
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WANT U.S. TOINSURE | 


ALL REGISTERED MAIL 





Postoffice Officials Propose to Re- 
place Private Companies 
In That Field 


COMMITTEE HAS HEARING 





Chairman Steenerson Unwilling 
“Take Off Lid” as Suggested— 


What Department Proposes 


to 





WASHINGTON, D. C., Feb. 7—The 
postofice department is casting envious 
eyes on the business of private com- 
panies and its officials are appearing be- 
fore the house committee on postoftice 
and post roads seeking legislation that 
will give it 
risks, 

At the present time th 


wider latitude in assuming | 


e limit of risk 
that can be assumed by the department 
in its registry department is $100, for 
which service a iee of 10 cents is col- 
lected. Witnesses before the committee 
stated, however, that no claims of over 
$50 were allowed. 
Would Assume Any Size Risk 


The department’s men asked the com- 
mittee to remove the $100 restriction 
which would leave it in the power ot 
the postmaster general to assume any 
size risk on registered mail. The mem- | 
bers of the committee were somewhat ap- 
palled at this request, particularly when 
the discussion turned to the recent New 
York mail robbery. They were discuss- 
ing the matter with C. H. Buckler 
superintendent of the division of regis- | 
tered mails. 

“As a matter of postal revenue,” said | 
Mr. Buckler, “the postmaster general 
might in his discretion consider even 
unlimited indemnity, but in my opinion 
he would never do it unless the depart- 
ment received commensurate remunera- 
tion for that service. 

“Last year, 1921, we collected fees 
amounting to over $7,000,000 for regis- 
tered mail only; we paid out of those 
tees indemnities of approximately $200,- 
000, leaving a profit, so to speak, of all 
that amount of fees, which, of course 
resulted from the protection, the addi- 
pas protection that we gave registered 
mail. 


Points Out Big Risk 


Congressman Parrish of Texas ex- 
pressed the fear that with so much 
money in large denominations going 
through the mails, a robbery might oc- 
cur and possibly the loss thereon would 
be as much as the fees for an entire 
year would total. 

ou gentlemen evidently consider 
aly one side of the ledger,” commented 
Superintendent Buckler.’ “You see 
everything going out and you do not see 
what is coming in. The private insur- 
ance companies are not in this business 
he love; they make money and they 
*ank ON our service, they profit by our 
service; they gamble on our service, 
and whenever we insure an article that 
s iisured in full also by a commercial 
company, and paid in full by the com- 
pany, under the law of subrogation we 
ave to pay to that company the limit 
% Our indemnity, which they get in 
addition to the premium which they 


havé received from the public for insur- 


ing their parcels.” 

Have these companies 
worked out a schedule of rates for in- 
thine, these valuable packages that go 
Sugh the mails?” inquired Represen- 
ative M. Clyde Kelly of Pennsylvania. 


Cites Subrogation Right 


“Evidently th ” 
Postal official, pA 


private 


replied the 





“Their rates are con- 
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President J. A. Giberson of the Illi- 
nois Association of Insurance Agents 


made a stirring talk before the Chicago | 


agents last week at the time that Presi- 
dent James L. Case of the National 
association was in the city and met the 
agents. President Giberson called spe- 
cial attention to the need of local 
gents watching their automobile clubs. 


1 


Hie said that the big city local agents 
re especially neglectful in this man- 
ner. ‘The result is that in Chicago the 


Chicago Motor Club has a very active 
reciprocal insurance exchange, which 
as built up a large membership and is 







now reaching out into the state en- 
leavoring to establish local clubs in 
other cities and thus advance its insur- 
ance plan 


President 
opinion the Chica 
hardly be called a 


motor club any more 
in the sense of rendering automobile 


Hist he alfaee 
but he alleged 
eeder for 


exchange. 
€ olay 


service, it is practically 
f the reciprocal insurance 
The Illinois Automobile 
b, another Chicago institution, also 
has a reciprocal but it is not as aggres- 
. 1 


} th 


ve as the Chicago Motor Club’s recip- 
rocal. 


i 


sive 


Chicago Motor Club Gets Out 


At the annual mecting of the Lllinois 
Automobile Association, which is com- 
posed of delegates from the various 


local clubs in Chicago last week, the 
Chicago Motor Club withdrew. Presi- 
dent Giberson stated that in his opin- 
ion if it had not resigned it would have 
been asked to because a number of the 
clubs out in the state felt that it had 
become a private business institution 
for the promotion of its reciprocal ex- 
change. President Giberson states that 
interinsurance attachments to the auto- 
mobile clubs, thus converting them into 
insurance schemes instead of service- 


giving institutions to automobilists are | 


| becoming a real menace to local agents. 


[In nearly every case where an automo- 


bile club has taken on an insurance at- | 


tachment it is a reciprocal or a mutual. 


In this way the business is diverted 


n 
i | 
| 
| 


from the regular local agency channels. | 


Question Before National Body 


President Giberson said that at 
meeting of the National Association of 
Automobile Clubs in Detroit last year 
some of the local clubs having recipro- 
cals started a movement to have 
plan indorsed by the national 
Charles M. Hayes, manager of the Chi- 
cago Motor Club’s reciprocal, was very 
active in the Detroit convention. 
movement to have the reciprocal propo- 
sition endorsed by the national body 


the 


the | 


ARKANSAS DECISION — 
OF GREAT IMPORTANCE 
For First Time State Supreme 
ourt Defines Meaning of 
Underwriting Profit 





| TO HAVE WIDE INFLUENCE 


body. ! 


The | 


and in fact, to organize or establish a | 
reciprocal that might be called a nation- | 


wide one, received considerable com 
mendation. However, it was decided 


to appoint a committee to investigate 


the advisability of the National Auto- 
mobile Club getting into the insur- 
ance business. 


Should Watch Local Clubs 
President Giberson said that unless 
the local agents throughout the coun- 
try take a more active interest 1 
their local automobile club, get in touch 
with what is going on and use their in- 
fluence to check further insurance en- 


in | 


croachments, it will not be long before | 


a large number of automobiles are cor- 
railed by these motor club reciprocal 
concerns. Mr. Giberson, himself, has 
served as president of the Alton Motor 
Club. is now a director and second vice- 
president. He states that by being on 
the inside and having access to what is 
going on he has been able to advise 
local agents throughout the state where 
danger was imminent. The Illinois 
association has given advance informa- 
tion to local agents in cities where the 
Chicago Motor Club intended to estab- 
lish a branch. 

President Giberson made a point of 
the fact that the Chicago local agents, 
if for no other reason, should be more 
active in the Illinois association in order 
to combat this reciprocal movement in 
autompvbile circles. 








fidential and we do not have them. I 
received years ago the rates of one com- 
pany here, but I have forgotten what 
they were. But, for instance, I remem- 
ber in one case they charged in addition 
to our registration fee of 10 cents, 9 
cents a thousand to the city of New 
York, and the same rate, 9 cents a thou- 
sand to any place in New York State. 
In other words, it cost the persons who 
registered the article 10 cents with us 
and 9 cents per thousand with the com- 
pany. If the package was valued at $10,- 
090, the company received 90 cents 
and we received 10 cents. If the com- 
pany paid the entire $10,000 for which 


it was insured, they received not only | 
their 90-cent premium from the claim- | 


ant, but they received our limit otf $50, | 


under the law ef subrogation, in addi- 
tion to that, and in every case of loss 
where they pay in full, under the law of 
subrogation. the government comes in, 
and 


in addition to the fee that they | 


charge, which is supposed to be suf- | 


ficient to justify them in insuring, they 
get our limit of indemnity. 

“There is no reason whatever why 
these people should gamble on our serv- 
ice. We pay the money for conducting 


| and 


the service, and the companies get the | t 
| panies, 


rake-off.” 
Returned Amount Not Impressive 


The Congressmen did not seem very 
much impressed with the return ($145) 
alleged to have accrued to the private 
companies carrying cover on the mail 
shipment of Argentine bonds and jew- 
elry, valued at $1,800,000, recently stolen 
in New York City. 

“That was not very much premium on 
that amount,” suggested Chairman Stee- 
nerson. 

“No,” assented Mr. Buckler, “but you 
see they get premiums on articles that 
are not lost. The United States postal 
service can do the same thing. We could 
not conduct the service, nor could any 


private insurance company conduct the 
service on the actual fee of 10 cents or 
$1 or whatever it might be for any par- 


ticular loss, but it is the large number 
of parcels that may be registered, for 
which we get a fee commensurate to 


the risk, that would permit us to pay the 
indemnity with profit. 

“We could not, for instance, pay $50 
for every 10 cents that we get. That is 
impossible, but we get in the aggregate 
over $7,000,000 of fees and only have to 
pay out not exceeding $200,000. It is 
the revenue that would come in over and 
above what we would put on the debit 
side of the ledger, anywhere from 
$500,000 or more each year, even if we 
nad unlimited insurance with commen- 
surate fees for the risk run, the haul, 


the length of the haul, the amount of 
handling that the mail would have to 
have and all the risks that we would 
run.” 


Private Companies Couldn’t Compete 


“IT do not think the private insurance 
companies could compete with the gov- 
ernment if the government ever got 


started in the business,” declared Mr. 
Buckler. “Patrons of the service do not 


like to have a dual transaction. When 
they go to an office and register a thing 
insure it at the same time, it is 
settled and they do not want in addition 
to that to go to the insurance com- 


“Do you think it would be desirable 
to have the post office department super- 
sede these private insurance companies 
entirely, so that it would have all that 
liability?” inquired Chairman Steenerson. 

“The post office department would not 
supersede the insurance companies en- 
tirely,” replied Mr. Buckler. “They 
would simply be insuring their own mail, 
their own business, and would not in- 
terfere in any way whatever with the 
insurance of other matter, which I think 
the post office department has a perfect 
right to do.” 

Chairman Steenerson did not seem 
particularly anxious to “take off the lid” 


(CONTINUED ON PAGE 32) 








Will Be Strong Factor in Other States 
Where Rate Reductions 
Are Ordered 











It is the univers: of fire 
usurance officials decision 
handed down last week by the Supreme 
Court of Arkansas, in which underwrit- 
ing profit was defined, is one of the 


most important court rulings affecting 
fire insurance that has been given in 
nany year The Arkansas decision 
establishes a precedent, and sets forth 
clearly just what constitutes underwrit- 
ing profit. The effect of this Supreme 


It will 
reductions 


Court ruling will be widespread. 
be referred to whenever rate 


are ordered, or whenever an insurance 
commissioner contends that the fire 
companies are earning more than a 


ble profit” on their operations 
in any particular commonwealth. The 
decision favoring the companies in 
Arkansas is of special significance, not 
because the companies win their point in 
Arkansas, but more particularly because 
the whole discussion as to how under- 
writing profit is to be computed is very 
likely to come to an end. 


“reasona 


What Underwriting Profit Is 


For many years fire companies them- 
selves have, of course, had a very clear 
idea of what was meant by underwriting 
profit. The term, however, has been 
very generally misunderstood by insur- 
ance commissioners and other public of- 
ficials. Wherever an insurance com- 
missioner has ordered a reduction in 
rates, the question of just what profits 
the companies were earning in the state 
has arisen. There have been long- 
drawn-out controversies over this ques- 
tion. The decision of the Supreme Court 
of Arkansas gives its sanction to the 
method of computing underwriting 
profits agreed upon by the National 
Convention of Insurance Commissioners 
and the fire insurance companies, viz., 
premiums earned, less losses and_ ex- 
penses iticurred, equals underwriting 
profits. The decision modified the 
chancellor’s judgment only in that it 
does not permit excess profit and in- 
come taxes to be credited as expenses 
The same definition of underwriting 
profit as that issued by the Supreme 
Court of Arkansas is also embodied in 
the new fedcral tax law. These two in- 
terpretations of the meaning of under- 
writing profits will unquestionably be 
referred to many times as rate modifica- 
tions are considered by state supervising 
officials. 


Will Influence Missouri Case 


Missouri is a case in point. Commis- 
sioner Hyde has ordered a flat reduction 
of 15 percent. The companies are con- 
testing his ruling. In court the whole 
auestion of what the companies have 
done in Missouri, how much money 
they have made, what the losses have 
been, etc., will be threshed out. During 
the course of the trial attention will be 
centered on what constitutes a “reason- 
able profit.” Tt will be up to the jury to 
decide what is meant by “reasonable.” 
What underwriting profit means has 
been set forth bv the decision of the 
Supreme Court of Arkansas. There is 
no question but that the companies will 
turn to this decision as a basis for figur- 
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ing the profit or loss on their operations 
in Missouri. 
Definitely Settles Question 


In the past too much vagueness has 
attached to the term, underwriting 
profit. Some insurance commissioners 
have contended that it meant one thing, 
while others took an almost opposite 
view. Finally the supervising officials 
agreed upon a definition that was satis- 
factory to all, and this interpretation is 
the one that is adopted in the ruling of 
the Supreme Court of Arkansas. No 
other supreme court ruling on this ques- 
tion has ever been made. The attitude 
of the Arkansas Supreme Court will, in 
all probability, bring about a crystal- 
lization of opinion so far as_ under- 
writing profit is concerned. Company 
officials all over the country are express- 
ing satisfaction over the Arkansas de- 
cision, and are confident that it will be 
oi the greatest value where rate reduc- 
tions in other states are ordered. 

Will Check Rate Reductions 


In most cases when an insurance com- 
missioner demands a lowering of tariff 
he bases his action on the amount of 
money that the companies have made, 
considering premiums received and 
losses and expenses paid. This method 
of arriving at underwriting profits is 
faulty, and decidedly unfair to the com- 
panies. At the same time an insurance 
commissioner is often able to make out 
a strong case if he compiles his figures 
on this basis. It is now the opinion that 
an insurance commissioner can hardly 
expect to get the proper amount of con- 
sideration in court unless he computes 
underwriting profit in the same manner 
as that followed by the supreme court of 
Arkansas, It is felt by fire insurance 
officials that insurance commissioners 
who are inclined to make trouble or who 
show a tendency to demand rate reduc- 
tions with more or less regularity, will 
have to prepare a scientific set of figures 
and argue their case with the supreme 
court of Arkansas’s definition of under- 
writing profits as a basis. 

During the last two years the pre- 
mium income of the companies increased 


rapidly with the result that premiums 
written or received were largely in ex- 
cess' of premiums earned, while losses 


incurred on this increasing volume were 
necessarily in excess of the losses paid, 


for the reason that more losses were 
unsettled at the end of the year than 
at the beginning. In addition, an im- 
portant element of expense is taxes, 
which are based largely upon the pre- 
miums, The taxes incurred in any year 
when the premium income is increasing 


rapidly are greater than the taxes paid 
during that year on a smaller volume 
of premiums of the previous year. 





| and 














BURLEY TOBACCO GENERAL COVER 


Text of the Contract That Is Used in Covering the Cooperative Association 


HE large general cover contract 

on the tobacco of the Burley To- 

bacco Growers Co-operative Asso- 

ciation, now in force, is attracting wide 

attention. It is interesting to all in- 

surance men. The form of contract is: 
hte 


“In consideration of $1 and further 
considerations, under the terms, condi- 
tions and stipulations hereinafter men- 
ERA Ae ae er ae Fire 


Insurance Company does insure the Bur- 
ley Tobacco Growers Co-operative Asso- 
ciation, Inc., from the 25th day of Janu- 
ary, 1922, at noon, to the 25th day of 
January, 1923, at noon, against all direct 
loss or damage by fire to an amount not 
exceeding percent of the value of 
the property as shown by the statements 
of value rendered by the insured as here- 
inafter provided to the following de- 
scribed property, while located and con- 
tained as follows and not elsewhere, 
to-wit: 

On tobacco, hanging, in bulk, in hogs- 
head or in course of being prepared for 
market, including hogsheads and other 
material necessary or incidental to their 
business, their own or that of others 
held by them in 
or sold but not removed, where they may 
be legally liable, or held in storage or 
while in transit or in freight cars, or in 
depots or depot platforms, or piers, or on 
docks or wharves, or on the property of 
others for which the insured shall be 
liable in case of 
er lightning, in any place or 
throughout the United States (excepting 
in the states of Michigan, California and 
Mississippi), as reported and specifically 
described in a list furnished by the in- 
sured on the date that this insurance 


takes effect, and filed in the office of this 
! 


company. 
* a ~ 
It is understood and agreed no claim 
for loss to the property insured under 
this contract in any one building as de- 
scribed in the schedule of locations as 
provided for, under the conditions of this 


contract, shall be made hereunder for 
any @reater SUM CHAN: 2466s ets eee vers 
dollars. 

Other insurance permitted. 

Permission is granted for such use of 


the premises as is usual and incidental 
in the business, as 
receiving, stemming, prizing, redrying, 
rehandling and _ storing tobacco, and 
when not in violation of any law, sta- 
tute or municipal restriction, to keep 
and use all articles and materials usual 
incidental to said business, in such 


nus rone ission, | 
trust or on commission | any 


| sured hereunder, 
| any 
loss or damage by fire | 
places | 


conducted therein, of | 


quantities as the exigencies of the busi- 
ness require. 


Permission granted to make altera- 


tions, improvements and repairs to any 
building described; to operate at all 
hours and to cease operations for such 


periods as in the nature of the assuvred’s 


business be necessary. 

Lightning Clause— 

It is understood and agreed that spe- 
cific insurance taken out at any and all 
points and places where this insurance 
covers shall be considered contributing 
insurance so as to comply with the 
insurance conditions of this contract. 

It is understood and agreed that the 
word “noon” as used in this contract is 
intended to mean the noon standard time 
of the place where the property which is 
the subject of this insurance is situated. 


co- 


aK * * 


It is understood and agreed that the 
insured may accept, without prejudice to 


| this insurance, the ordinary bills of lad- 


ing issued by carrier; but it is warranted 
hy insured that this insurance shall not 
insure directly or indirectly to the ben- 
efit of the carrier or other bailee, by 
stipulation in bill of lading or otherwise, 
and any breach of this warranty and 
act or agreement by the insured, 
rrior or subsequent hereto, whereby any 
earrier or party liable for, or on account 
of loss of or damage to any property in- 
is given the benefit of 
insurance thereon, shall render this 
contract of insurance null and void. 
It is understood and agreed that 
terms of the insured’s agreement 


the 
with 


| the railroad company or companies lay- 
| ing and/or operating switches or tracks 


en, or for the use of, insured’s premises, 
shall not prejudice this insurance. 
* * 7 
It is the intent of this contract to pro- 
tect the interest of the insured to the ex- 
tent as herein provided, upon property 


| as above described, in the buildings and 
| on the premises specifically described in 
| the 


list referred to herein, pending the 
issue of policies by duly authorized and 
commissioned resident agents of this 
company, according to the following 
terms, conditions and limitations: 

This policy is issued under a special 
agreement with the insured, who cove- 
nants and agrees to keep a set of books 
showing a complete record of the value 


of the merchandise as herein described, 
;}and on the day of the signing of thi» 


contract, to furnish this company with a 
statement showing the value on _ that 
date of the merchandise above described, 
and the amount of any other or 











addi- | 


tional fire insurance covering the prop. 
erty contained in the buildings ang 0 
the premises enumerated in the list fiJeq 
as previously provided. Upon receipt of 
such data, policies for amounts equalling 
its liability are to be issued at the Vari. 
ous agencies of this company in Con. 
formity with the laws of the respectiys 
states, and the policies are to be fileq in 
the offices of this insurance company ag 
a part of this contract. Premium showy 
by policies so issued shall constitute a 
further consideration under this contract, 
* * * 


On or before the tenth day of each 
month following the date of the com. 
mencement of the term of this contrag. 
the insured agrees to furnish this com- 
pany with a statement showing the total 
daily average value for all preceding 
Gays of the.month in all locations, Th 
average of such daily statements ghap 
constitute a monthly value and amount 
of insurance under this contract. The 
insured further agrees to give this com. 
pany the amount of any other or addj. 
tional fire insurance covering the withip 
described property, contained in each one 
of the locations enumerated in the list 
filed as above provided. All statements 
are subject to verification by this com. 
pany. 

At such stated periods any new log. 
tions may be added to the list, and this 
contract shall include and attach at 
these points in the same manner as at 
the locations previously enumerated, 
Provided, however, such new locations 
are written the territorial limits defineg 
in this contract. Upon receipt of such 
advices the amount of insurance under 
this contract shall be increased or re. 
duced to an amount equal to this com. 
pany’s proportion of the value of the 
merchandise on that day as shown by 
such statements, and the policies are to 
be issued as previously provided or en- 
dorsed to such amounts as are shown by 
the statements to be the amount of in- 
surance under this contract at each loca- 
tion enumerated in the list of locations 
filed by the insured, as called for under 
the terms and conditions of this contract. 
Such changes are to be made in accord- 
ance with the rules and _ regulations 
locally applying. 

* * * 


It is understood and agreed that should 
any of the within described property at 
the locations contained in the list as pre- 
viously provided be damaged or de- 
stroyed by fire on or between the dates 
provided for the reporting of values by 
the insured, this company agrees that 
this contract shall attach to the extent 
of this company’s proportion of the value 
of the property at each location as 
shown by the books of the insured at the 
time of such loss or damage, after de- 
ducting all other fire insurance covering 
the property, but it is further understood 

(CONTINUED ON PAGE 16) 


NATIONAL OF HARTFORD'S WESTERN MANAGEMENT 





GEORGE H. 


BELL 


HEN Robert D. Safford, the 
WV newly appointed assistant man- 
ager in the western department 
ot the National of Hartford, arrived at 
his desk Wednesday morning of last 
week, he found it decorated with a 





fia a 


| 
| 
| 
| 





DEAN H. DRESSER 


bower of flowers. Dean H. Dresser, 
the senior assistant manager, moved on 


to the private office vacated by H. T. | 





L. R. HANAWALT 


manager, L. R. 
Dresser’s old desk. 
George H. Bell in his new line-up has 


Hanawalt, took Mr. | ice-giving institution. 
Western Manager 





ROBERT D. SAFFORD 


Manager Bel 
and his cohorts will see to it that as 
service is not only undiminished but ' 


Cartlidge, who has been appointed joint | three men of wide experience and su-| increased under the new  alignmett 


Western manager of the Liverpool & | 
Che other assistant | 


London & Globe. 


perior intelligence. 


e] The National’s| which has just gone into effect in his 
western office has always been a serv- 


office. 








lations 


should 


overing 
erstood 
}) 


NT 





er Bell 
“that the 
ed but 's 
lignment 
et in his 
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In ’69 He Wrote His First 
Glens Falls Policy 


Glens Falls Insurance Companv 
Glens Falls, New York 


To My Very Dear Friends: 


IFTY-THREE years ago today a boy left his home 
Ff: Washington Township, Erie County, Pa., with a 

small leather-covered rate book and a few farm aponli- 
cations in his pocket. Said rate book and applications be- 
longed to the Glens Falls Insurance Company, now the 
“Old and Tried.”” He was a boy of limited education; 
business experience none—the boy to whom I refer was 
A. G. Sweet. He well remembers 
walking down the country road, 
coming to a turn by an old 
school house which the road lead 
up to over a very steep hill. He 
kept on going, passing many a 
nice home, not having courage 
to enter those homes, climbing 
the steep hill in front of 
him, until he arrived at the 
top of it. 





HERE he. found an old Germar by the name of 

Balshaser Bowman. He stepped up to this old gen- 
tleman, getting courage enough todo so, and asked himit he 
had any insurance. His reply was: ‘‘Vot is dat?’ Ex- 
plaining the best that he could—he not knowing much more 
about the business, if any, than the old German—he was 
invited into the home to talk the matter over with Mrs. 
Bowman. The first remark that came from her—table 
being spread with a fine lot of refreshments, as is often seen 
in country homes—was: “Sit down and take your dinner, 
talk business afterwards.’’ This was done. 


FTER refreshments I insured this old gentleman for 

$2,000. He then said to me that he had a neighbor by 
the name of John Kinter, who lived about one-half mile 
away, and that he would go over and see Mr. Kinter with 
me, and believed that I could insure him. We then called 
on this man Kinter, who took out a policy for the same 
amount, $2,000. The rates were $1.50, with a fee of $1.50. 
I was so elated over my day’s work that I left for home, and 
if I sat down once I must have sat down a half dozen times 


Union City, Pa. 
January 11, 1922 


to figure my commission. These were the first policies that 
A. G. Sweet ever wrote in the “Old and Tried;” and allow 
me to say further that while we represent some thirty com- 
panies in our office there is no company that has so warm a 
place in my heart, no company that I hold so dear, as I do 
the “Old and Tried” and her representatives. If I have 
made a success along the financial line as well as the in- 
surance line, I feel that the Glens Falls is the cause, for had 
it not been for them I probably never would have entered 
the insurance field. When I look back over the past I 
wonder with amazement how, with no more advantages 
than I had, I ever succeeded as well as I have. 


GO back in memory to the days of fifty-three years ago, 

when A. Newton Locke was your Secretary and R. M. 
Little, President, as well as Mr. Cunningham and Mr. 
Greenslet—all were associated with the Glens Falls, the 
“Old and Tried.’”’ I felt as though I must write you today, 
even though I am now in my seventy-seventh year, and 
express to you my heartfelt thanks for starting me out in 
business, as I said at the outset, a green country boy in a 
strange land and among strangers. There is never a day 
passes by but what I think over with a great deal of pleasure 
the treatment that I received at the hands of the ‘‘Old and 
Tried” and their associates, and how much I would enjoy 
stepping into your office and having a visit with the office 
force, but owing to my age and present health I do not 
anticipate such a pleasure. I would like to be remembered to 
ail of my old acquaintances in the 
office, especially to my dear old -— = we ee 
friend, J. L. Cunningham. = 
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RUSTING that you will 

excuse this long-drawn-out 
letter, and wishing you a Happy 
and Prosperous New Year, as 
has been your showing for many 
years in the past, with kind per- 
sonal regards, I remain, 


Very truly yours, 
A. G. SWEET 





INSURANCE COMPANY 
GLENS FALLS, N. Y. 


ESTABLISHED IN 18349 
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whether the companies have earned , 
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constitutes an underwriting profit, ani 
how underwriting profit is to be arrived 
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injunction will be continued possibly What Happened in 1921 
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You know the old slogan - - 


‘Accept no cheap substitutes!’ 


It is used every day in the advertising and 
selling talk of the producers of almost every 
form of merchandise. 


Apply it to Insurance 


Second rate companies and shaky organiza- 
tions there are who sell cheap insurance: it is 
cheap in both senses of the word. 
Continental agents sell the best protection 
obtainable. Every Continental policy is backed 
by more than ample resources to pay every 
just claim. 


Sell only the best Sell Continental 





“ AMERICA Fore” 


The CONTINENTAL 
INSURANCE COMPANY 


Eighty Maiden Lane, New York 


HENRY EVANS NORMAN T. ROBERTSON 
Chairman of the Board President 


Cash Capital 
TEN MILLION DOLLARS 


CHICAGO MONTREAL SAN FRANCISCO 


TITTLE LL 
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Our Twenty-Fifth Anniversary 


On Saturday of last week THE Na- 
TIONAL UNDERWRITER completed 25 years 
of continuous publication. The first issue 
of the paper appeared Feb. 4, 1897, as “The 
Ohio Underwriter.” 

In these 25 years THE NATIONAL UN- 
DERWRITER has grown from a small 16 
page fortnightly, set in long primer type to 
a weekly output in two sections, often run- 
ning 80 pages and more. 
UNDERWRITER 


THE NATIONAL 
edition devoted 
to fire and casualty insurance and another 
edition devoted to life insurance. When 
the old “Ohio Underwriter” started it 
confined its attention entirely to Ohio 
news. THE NATIONAL UNDERWRITER gives 
its attention to the entire territory of the 
United States. When the paper started, 
an editor with a single office employe 
constituted its staff. Today its organiza- 
tion comprises a staff of 11 editors, 12 
business and office managers and field men 
and some 65 employes as well as about 
100 local news correspondents. 

THe NationaL UNDERWRITER and the 
Rough Notes Company, with which it is 
allied, publish six weekly and monthly 
periodicals, furnish two regular bulletin 
services, 12 annual or biennial insurance 
directory publications, besides issuing a 
number of books, manufacturing insur- 
ance supplies and rendering other service. 
THe NATIONAL UNDERWRITER maintains 
four regular offices in leading cities. With 
the Rough Notes Company it has its own 
printing plant in Indianapolis and owns 
its own office building in Cincinnati. It 
has expanded during the last quarter cen- 
tury to provide “Everything for the insur- 
ance man in office, field and library.” The 
total circulation of the six periodicals is- 
sued from the press of THE NATIONAL 


issues one 


UNDERWRITER and “Rough Notes” is easily 
50,000 a month. Counting its annual and 
biennial publications, there is an extra 
100,000 to be added. 

Sometimes during the year THE Na- 
TIONAL UNDERWRITER will issue a 25th an- 
niversary edition. This will be in the 
nature of a historical number and will 
contain much matter of permanent value 
to the business in all branches. Some of 
the noted men of the insurance world will 
be its contributors. We believe that this 
issue will set a high water-mark in anni- 
versary numbers. 

THE NATIONAL UNDERWRITER and the 
“Rough Notes” have become one of the 
big business publishing houses in the 
country, comparing favorably in annual 
volume of business with the large pub- 
lishers in other lines. The 25th anni- 
versary number of THE NATIONAL UNDER- 
WRITER will be an attempt to show the 
important developments in insurance dur- 
ing the period of its life. 

In the rounding out of the 25 years we 
cannot let the occasion pass without ex- 
pressing to the many loyal friends 
throughout the field who have lent a help- 
ing hand and enabled us to deliver an 
adequate trade publishing service in the 
great business of insurance, our sincere 
thanks and appreciation. THe NATIONAL 
UNDERWRITER is under obligations to many 
men and women who have been a constant 
source of help and inspiration. We have 
endeavored to make THE NATIONAL UN- 
DERWRITER an adequate exponent of the 
great business which it serves. It has 
grown commensurately with the insurance 
business. It will ever be our aim to 
maintain it as at present on a high plane 
of excellence. 


Warning to Local Agents 


Loca agents can well ponder over the 
warning President James L. Case of the 
NATIONAL ASSOCIATION OF INSURANCE 
AGENTS gave in his address to the Chi- 
cago agents. He called attention to the 
pronouncement of SAMUEL UNTERMYER, 
counsel for the Lockwood housing com- 
mittee in New York, to the effect that 
workmen’s compensation 
best be written by 
insurance fund. There have been many 
misgivings regarding Mr. UNTERMYER’S 
activities in connection with this commit- 
tee. It. has been felt that he was opposed 
to insurance as conducted by stock com- 
panies and was doing everything in his 


insurance can 
a monopolistic state 


power to favor the mutuals and recip- 
rocals. 

In his questioning of witnesses his sole 
aim seemed to be to discredit the opera- 
tions of stock companies and their vari- 
ous organizations. His whole thought was 
centered about an effort to prove that the 
stock companies were taking advantage 
of the public, were charging too high 
rates, refused to consort with the mutuals 
and reciprocals and tried in every possi- 
ble way to build up an impregnable mo- 
nopoly. Even the NAtionat Boarp’s at- 
tempt to educte the people through a series 
of articles or explanations published in the 
daily papers and circulated later in pamph- 





Let no insurance man be deceived in Mr. 
UNTERMYER’S advocacy of state insurance 
for workmen’s compensation. That is only 


UNTERMYER plan. We should all appre. 
ciate the menace and take steps to meg 


it squarely. 








PERSONAL SIDE OF THE BUSINESS 








T. M. E. Armstrong, head office gen- 
eral manager of the Commercial Union 
and its allied corporations of London, 
arrived in New York several days ago 
from -a six months’ trip through the 
Spanish-American countries. After a 
study of two weeks in the metropolis 
he plans sailing for home. The pres- 
ent is the second extended trip Mr. 
Armstrong has made since he succeeded 
E. Roger Owen in the management of 
the Commercial Union group in 1920. 
In keeping with the policy he inaugu- 
rated when head of the Ocean Accident, 
Mr. Armstrong soon after his election 
to the management of the Commercial 
Union left upon a trip among the prin- 
cipal agents of the company in various 
countries of the world. His _ initial 
journey took him to Japan, India and 
other lands of the Far East, the return 
being via San Francisco. In that city 
he was met by United States Manager 
Palache of the Commercial Union and 
United States Manager Neely of the 
Ocean Accident, who accompanied him 
across the continent. In September 
last Mr. Armstrong went to Rio de Ja- 
neiro, visiting in turn every one of the 
republics in the Southern hemisphere; 
thence to Mexico and the West Indies 
and New York. Next year he will 
likely make a prolonged visit to the 
United States and Canada. In thus 
meeting the representatives of his com- 
panies upon their home grounds Mr. 
Armstrong gains an intimate knowledge 
of general business conditions that he 
never could glean through the medium 
of correspondence, and the information 
is of the greatest value to him in his 
supervision of the world-wide affairs of 
his great institutions. 

William Zimmerman, of Zimmerman 
& Adams, local agents in Detroit, died 
suddenly Tuesday night of last week. 
He entered the Henry Munson agency 
as Office boy over 40 years ago, succeed+ 
ing to the business which had been es- 
tablished in 1858, on Mr. Munson’s 
death, 23 years ago. The New York 
Underwriters has been represented by 
this office since its organization in 1864. 
It was the first agent of the Caledonian 
in Michigan. John B. Adams, the 
junior partner, is Michigan state agent 
of the Caledonian. 


William F. Benbow of Aberdeen, 
S. D., state agent of the Great Amer- 
ican, was overcome last week with gas 
which had filled the house from the 
furnace. Mrs. Benbow was affected 
first, being aroused by a drowsy illness. 
Mrs. & Mrs. Benbow and their daugh- 
ter, Nellie, were overcome by the gas, 
Mrs. Benbow finally being able to get 
to the telephone to call a doctor. Mr. 
Benbow was the most seriously affected. 
At one time his condition was alarming 
but he is now recuperating. 

William Banner of the Foster-Barker 
Agency of Omaha is receiving the sym- 
pathy of all the insurance fraternity and 
many friends in the loss of his wife, 
who died last week, after a courageous 
struggle, during which a brother gave 
blood for two transfusions. Seven chil- 
dren, ranging from 12 years to one 
month, are bereaved by her loss. 


The Lloyd-Thomas Company, of Chi- 
cago, appraisers and engineers, are now 
getting out the fifth edition of “What 
the Business Man Should Know About 
Fire Insurance.” This was written by 





| John J. Thomas, vice-president of th 


company. He has added a new chapte 
in the edition, entitled “Finding Tog 
Insurable Value.” 
a wide circulation. 


ay’s 
This work has ha 


The body of Frank B. Welpto, 
manager of the Kansas City office oj 
the Underwriters Adjustment Company 
was taken to Red Oak, Ia., for inter. 
ment. He was a former resident o 
that town, having spent a large part of 
his boyhood there. He was born x 
Salem, Ia., March 3, 1869, and shortly 
aiter his birth his parents moved to the 
vicinity of Red Oak. 


W. H. Ahmanson, president of the 
National American Fire of Omaha, has 
been suffering from an attack of acute 
indigestion for the past eleven weeks, 
He is improving rapidly and gets down 
to his office for an hour or so each day, 
The National American is making ; 
splendid record under the management 
of Mr. Ahmanson and James E. Foster, 
secretary. 


Frank C. Haselton of Hartford, Conn, 
general adjuster for the Phoenix of 
Hartford, was taken to a hospital a few 
days ago to be operated on for gall 
stones. He is now recuperating in 
satisfactory shape. 


W. A. Yoder, special agent of the 
Continental in Minnesota, is back at 
his office again after a siege of scarlet 
fever lasting several weeks. He is not 
quite fully as strong as before, so wil 
have to take things easy for a while. 


J. F. Taake, secretary of the Liberty 
Life of Des Moines and insurance com- 
missioner of Iowa preceding Arthur C. 
Savage, died at Miami, Fla., from heart 
trouble. He was 65 years old. The 
body will be brought back to Des 
Moines for burial. 

Lloyd S. Wallace, of Milwaukee, state 
agent of the Niagara Fire in Wisconsin, 
has been getting some publicity in the 
Wisconsin papers. The Wisconsin 
“News” has a column called “All Around 
Town.” Here is the way Mr. Wallace 
was dished up in a recent issue: 


Lloyd S. Wallace, state agent of the 
Niagara Fire Insurance Company, has 4 
beautiful place at Hartland, Wis., that 
boasts a most productive vegetable gat 
cen, 200 barred Plymouth Rocks that 
lay eggs at 90 cents a dozen, and a hand- 
some German Collie that takes care of 
the family and chickens in his masters 
absence. 

“Wallie,” as his friends call: him—n0t 
the dog, for his name is “Duke”’—went 
hunting the other day with Ernest E 
Rohlf, near Haywood, in Sawyer county. 
There is no proof of just what =p! 
hunted, but it seems they put ina lot 0 
time learning to ski, for this is a Nor 
wegian community. 

Don’t be surprised, therefore, if you 
find Wallie and Ernie entered among thé 
jumpers in the ski tournament this wil- 


er. 

Mr. Wallace is also an expert automo- 
bile driver, and, coming in from ny 
land the other day, wondered why . 
wasn’t getting any speed out of his — 
powered car.® But a friend who son 
riding with him kindly suggested oo 
he might do better if he didn’t have 
emergency on. 


When you walk the floor with baby, 
With an all night crooning song, baa 

Thank the Lord you’re not in Green 
Where the nights are six months loné 

Ww. P. Enzweiler, Chicago 
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Peale Progress and The Home 
Profits and Com. = 
= One of the duties which an insurance institution 
Rain = owes to its agents is to keep abreast of new 
Registered Mail = developments in connection with underwriting 
= and its many ramifications. 
Rents = a 
= That The Home of New York is fulfilling its 
Rental Values = obligations in this regard, is evidenced by the part 
" = that the Company takes in fostering any move- 
—e = ment which will make for better conditions in 
rig = the business of fire insurance. Then, too, The 
Sprinkler Leakage = Home endeavors always to provide for its agents, 
= facilities for handling new lines with the 
Tourists’ Baggage = attendant opportunity of increasing their 
= premium income. 
Use andOccupancy == 
= It is this progressive spirit and a personal interest 
Windstorm = in the welfare of its agents that have done much 


to make The Home ot New York ‘‘The Largest 


and Strongest Fire Insurance Company in 
America.” 
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CheHOME 332 NEW YORK 
Elbridge G. Snow, President New York Office , 56 Cedar Street 
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THE 


TOKIO 


Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. L. KELSEY, General Agent 
80 Maiden Lane; New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 

















We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 


Ohio Valley Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. PADUCAH, KY. 
R. G Fisher, Manager 

















The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 
ASSETS - - - - - ° 


$1,981,305.41 
7 SURPLUS TO POLICYHOLDERS - - 


$1,170,026.07 
LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company 


i] 





Representatives Solicited 








EDWARD H. SHERWIN, President 





WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY | 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 











THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 


S. N. FORD, Pres. G. W. DEYARMON, Sec’y 











KEYSTONE UNDERWRITERS 


DEPARTMENT OF 
The Globe Fire Insurance Co. 


The United American Insurance Co. 
The Western Insurance Co. 


The Union Insurance Co. 
All of Pittsburgh, Pa. 
Combined Net Surplus) - - 


Combined Capital - $ 900,000 { : 
Combined Surplus to Policyholders 


Combined Assets-- 3,179,134 


Manager - 





$ 733,329 

1,633,329 

218 Fourth Ave., PITTSBURGH, PA, 
|FISH & SCHULKAMP 


General Agents for Wisconsin 
Madison . Wisconsin 


s Wanted in 
, Ohio, Illinois 
and Wisconsin.) 

















WANT STATE MONOPOLY 
SAMUEL UNTERMYER’S VIEWS 


Insurance Men Will Be on the Alert to 
Stop Spread of Danzerous 
Propaganda 


NEW YORK, Feb. 8.—Insurance 
men here are very much interested in 
the probable effect of the utterances of 
Attorney Samuel Untermyer of the 
Lockwood housing committee, in cham- 
pioning monopolistic state workmen’s 
compensation insurance. At the close 
of his insurance investigation Mr. Un- 
termyer came out strong for the state 
in taking over this branch of the busi- 
ness. Insurance men realize here that 
Mr. Untermyer’s views as to compen- 
sation insurance mirror his thoughts in 
regard to all classes of insurance. 


| Workmen’s compensation would simply 


| state. 


be the entering wedge for state own- 
ership. 

It is not believed that the Lockwood 
committee will back up Mr. Unter- 
myer in recommending monopolistic 
state workmen’s compensation for this 
The members of the committee 
are far more conservative than he. Mr. 
Untermyer is socialistic in his thought 
and undoubtedly would nationalize 
many industries and activities. It 1 
stated that a number of the Republican 
leaders in the state are already dis- 
gusted with the extent to which the 
Lockwood committee has its 


1s 


gone in 


activities. 


Untermyer Was Ambitious 


The feeling is that Mr. Untermyer, a 
Democrat, and accredited with an ambi- 


| tion to go to the United States Senate, 


| has taken whatever glory there was to 


| not thought that 


| admit 


| declare 
} consort 


be had from the ruling party. Many 
feel that Mr. Untermyer has “put one 
over,” to use the slang phrase, on the 
Republican party. Furthermore, it 
Tammany Hall men 
in both branches of the legislature will 
champion a socialistic cause. 

Casualty men in this state are not 


is 


averse to a law giving the insurance de- 


partment the right to pass upon the 
“reasonableness” of rates. Certain 
states, notably Virginia, have such 
power and it is not abused. The stock 
casualty insurance companies, however, 
will fight to the last ditch the sugges- 
tion of Attorney Untermyer that they 
to their reinsurance and other 
bureaus mutual companies. They do 
not believe that is at all practicable, and 
they are not called upon 
with such instiiutions. 

The insurance people feel that they 


to 


| must be on the alert here to block any 


| gerald 


further spread of the socialistic propa- 
ganda started by Mr. Untermyer. 
Fitzgerald Bill in Congress 

Down at Washington, D. C., the in- 

surance people are watching the prog- 

ress of the Fitzgerald bill now before 

Congress which provides for monopo- 


listic workmen’s compensation insur- 
ance in the District of Columbia. The 
measure has been acted upon favor- 


ably by the House committee. Casualty 
men here felt that it would be killed 
in the committee. It will now have to 
eo to the floor of the House for a big 
fight. The measure is closely patterned 
after the Ohio law. Representative Fitz- 
is a Republican, hails from a 


| normally strong Democratic district in 


his home state. He is anxious to steal 
some of the Democratic thunder and 
feels that the enactment of a monopo- 
listic bill by the Federal government 


| would appeal to his constituents. 


Concordia Fire’s Surplus 


In commenting on the figures of the 
Concordia Fire last week it was stated 
that the net surplus’ showed a decrease 
of $181,000. This is a gain and not a 
decrease. The Concordia had a very sat- 
isfactory vear. 
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PLAN OF GOVERNMENT 


WOULD OPEN A FARM BUREay 


Representative King of Illinois Back g 
Bill in Congress to Provide 
Crop Indemnity 


WASHINGTON, D. C., Feb. 82am 
surance men will be greatly interest 
in the bill that Representative Edwarg 
J. King of Illinois has introduced into 
the House of Representatives to “gy. 
thorize the establishment of a bureay of 
farm risk insurance in the Treasypy 
department. ; 

fhe various agricultural associations 
are said to be back of this measure, } 
provides for a bureau to insure STowing 
crops of nonperishable products againg 
loss and damage by the action of the 
elements. The bureau, with the ap- 
proval of the Secretary of Treasyry 
would be authorized to adopt and pub- 
lish a form of farm risk policy and to 
fix rates. The director of the bureay 
would receive $5,000 a year and would 
be aided by an advisory board of thre 
experts to be appointed by the Treas. 
ury department. 

Provision is made for a_ revolving 
fund of $10,000,000 to pay claims, — 

This measure, if adopted, would put 
the United States government directly 
in the insurance business so that jt 
could write hail insurance and in fact, 
cover growing crops against any dis 
aster caused by the elements.  Insur- 
ance men see in this measure a tendency 
on part of the certain legislators backed 
by the agricultural bloc in the Senate 
to force through legislation of imme- 
diate interest to the farmers. 


Authority Is Defined 


The recently organized Farm Asso- 
ciation in its agreements, provided for 
a managing committee, and while this 
committee is charged with certain spe- 
cific duties, it is not given the power 
which it is the evident intention of the 
organization that it should possess. In 
order to remedy what is manifestly a 
defect in the constitution, the manag- 
ing committee, at a meeting held on 
Feb. 1, directed that a resolution be 
prepared and submitted for vote in 
outlining the authority of the commit 
tee. 

Applications for membership in. the 
Association have been received 
the Concordia Fire, New York Under- 
writers and the Iowa Manufacturers of 
Waterloo, Iowa. The applications 
having been approved by the managing 
committee, are being submitted for 
vote. 


trom 





Receiver for City Equitable 


Reports from London state that the 
affairs of the City Equitable Fire art 
in a serious condition and it is feares 
that compulsory liquidation will be 
found unavoidable. An official recerver 
has been appointed and due to the 1 
ture of many of the company’s invest 
ments, the conditions may be foune 
such as to prohibit further operation 
G. Van De Lip, a prominent accountatt. 
has been appointed receiver and Ww! 
act as special manager of the City Equ' 
table under the court order on the liqu- 
dation proceedings. 


Netherlands Changes Name 


The Netherlands Fire & Life Insut- 
ance Company of the Hague, Hollan¢ 
has changed its name to the Nether 
lands Insurance Company. Harold \ 
Letton .of Chicago is United States 
manager for the Netherlands. 


A new rate book for Ardmore has bee? 


prepared by the Oklahoma Inspee r 
Bureau and now is in the hands P-3 
printers. Chickasha and Yale also 


being rerated. 


February 
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One of a series of advertisements 
showing how the agent can com- 
bat “Doubt” with Facts. 
 ———— 
—_—_ 
me” 





DOUBT is a Blindfold 
upon the property 
owner. Fastened there 
by your competitors or 
by former disillusion- 
ments, it prevents his 
seeing the real facts. 


Where Doubt creeps in, confidence is 
destroyed. The confidence of your 





prospects and clients is your most val- 
uable asset. The scientifically accurate 
facts contained in a Lloyd-Thomas 
appraisal inspire confidence, leave no 
room for Doubt. 


Advocate a Lloyd-Thomas appraisal. 
It will solidify your position, build for 
your future. 











THIS BOOK WILL HELP YOUR CAUSE. GLADLY SENT 





=~ TO YOUR ASSURED WITH $50,000 RISKS AND UP 
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By G. A. 
FUTURE OF LOCKWOOD COMMITTEE 


Opposition to prolonging the life of 
the Lockwood housing committee and 
to all other state or municipal investi- 
gating bodies is reported to be growing 
among New York legislators. A dis- 
patch from Albany asserts that “Gov- 
ernor Miller is not convinced that the 
Lockwood committee should be con- 
tinued by the legislature. He has had 
conferences with Senator Lockwood and 
Samuel Untermyer, but has not yet been 
persuaded that it is necessary to give 
the investigators an extension of life. 
The outlook is getting darker for the 
committee every day.” 

Before leaving for Florida Mr. Unter- 
myer gave out an interview strongly 
condemnatory of the forces which he 
accuses of attempting to end the life 
of the Lockwood committee. The work 
of the body, he asserts, has cost “me 
personally over $500,000 in time and 
money and has been a great drain on my 
health.” Last week the Lockwood com- 
mittee members were very confident 
that the legislature would speedily pass 
a resolution continuing the existence of 
the committee, but developments at Al- 
bany since that time strongly bear out 
the prediction of opponents of the in- 
vestigating body that if it were given a 
further lease of life it would only be 
after a hard fight. 


ROYAL MANAGER TO SAIL 





J. J. Atkinson, head office general 
manager of the Royal, plans sailing 
from Liverpool on the “Scythia,” Feb. 
11, and hopes to reach New York Feb. 
20. His stay here will be limited for he 
expects to return to England about the 
middle of March, visiting meantime sev- 
eral of the company’s departments at 
different centers. It is anticipated that 
while in this city, Mr. Atkinson will 


VIEWED FROM NEW YORK 














| 
WATSON 











announce the appointment of a man- 
ager for the Royal’s New York depart- 
ment in succession to the late Frederick 
W. Day. 
* * * 
NEW YORK EX-FIELDMEN MEET 


Members of the New York Ex-Field- 
men’s Society will hold their second 
annual gathering in New York City, 
Feb. 17. The organization, as its title 
implies, is made up of former special 
agents who at one time traveled the 
Empire State. The chairman is A. G. 
Martin, United States manager of the 
Northern of London, and its secretary 
is E,. Stanley Jarvis, secretary of the 
Hanover. Both served as president of 
the Underwriters Association of New 
York State in past years, the former 
being in office when the organization 
celebrated its silver anniversary, and 
the latter upon the thirtieth anniversray 


date. Other prominent ex-field men 
signing the call for the forthcoming 
gathering are: R. P. Barbour, assist- 
ant United States manager of the North 
British & Mercantile; Howard DeMott, 
manager Reinsurance Bureau; Victor 
Roth, vice-president Security of New 
Haven; I. Lloyd Green, assistant sec- 
retary Boston; Harvey W. Russ, gen- 
eral manager Underwriters Adjusting 
Company; James A. Swinnerton, presi- 
dent American Eagle; E. H. Hornbos- 
tel, Richard Kissam, H. H. Knabe, 
Leon Manton and Harry W. Barley. 
i oak 
POLICY OF THE UNDERWRITERS 


While sufficient time has not yet 
elapsed in which to hear from many 
agents of the Continental and the Fidel- 
ity-Phenix regarding the launching by 
each of these companies of a _ under- 
writers’ annex such of the representa- 
tives as have expressed themselves 
upon the subject view it with favor. It 
is not the purpose of either office to 
push the department unduly, but only 
to establish connections where a de- 
mand for added underwriting facilities 








exist and where the appointment of an 
agency for the annex would be agree. 
able to representatives of the Parent 
corporation. 
* Ok OX 
WELLER SUCCEEDS DAVIS 


Charles Weller, Jr., has been ap- 
pointed manager of the brokerage ang 
service department of the North Bri. 
ish & Mercantile in New York, gy. 
ceeding George P. Davis, who was re. 
cently appointed general agent of the 
New England department. Mr. Welle 
has been with the North British fo, 
many years and was special agent x 
Philadelphia prior to his transfer to the 
New York office. 

ee a 


SHAPING UP THE PROGRAM 


The officers of the National Associa. 
tion of Insurance Agents are now shap. 
ing up the program for the mid-year 
meeting at Chattanooga, Tenn., March 
14-16. At Chicago, President Case told 
the local agents there that there would 
not be over two or three set speakers, 
the rest of the time being given to dj. 











| FIGURES FROM DECEMBER 31, 1921, 
_ —___—- FIRE COMPANIES 





STATEMENTS 








STOCK COMPANIES 


Gain in Gain in Gain in Prem. Gain in 
Total Assets in Reins. Reins. Res. Net Net Surp Income’ Prem. Inc. Losses Loss 
Company— Assets 1921 Reserve in 1921 Surplus in 1921 1921 in 1921 Paid 1921 Ratio 
Central Nat. Fire... .$1,132,855 4$81,127 $357,950 +$37,614 $228,075 $ 22,462 $220,288 4$172,766 $162,924 AT 
COMMDIA, Osos. so: 1,036,299 20,306 134,004 5,27 735,807 20,818 107,976 411,985 34,065 32 
Reliable Fire, O..... 1,167,415 44,787 241,850 15,295 653,207 20,271 201,415 41,234 61,666 31 
EES Serckbisk noise SEF208 kh wk RSs 7 ee > eo 49, 12,159 199,873 154,765 82,135 4 

° MUTUALS 

Res. for Income Net Total 
Cash Total Unearned Cash Total from Policy- Losses Total Cash Disburse- Amt.at  Rateof 
Company— Assets Assets Prems. Surplus Surplus holders Paid Income ments Risk Div. 
Auto. Owners, Mich.$ 134,734 $ 148,750 $ 59,098 $ 69,014 $ 69,014 $ 413,300 $209,460 $ 439,553 $ 390,175 ........... we, 
Farm. Mut. Hail, Ia.. 819,34 J 2 819,340 $23,198 635,025 192,513 655,556 527,422 $ 40,745,551 *....,, 
Farmers Mut., Neb... 558,826 ao ere 535,547 610,131 370,349 288,846 395,040 391,713 285,087,869 ..... 
Fitchburg Mut....... 605,225 605,225 349,609 195,257 195,257 576,987 242,877 08,078 542,843 47,116,727 .20-.25 
Hardware Deal. Mut. 1,252,526 1,252,526 741,538 444,137 444,137 1,253,625 305,323 1,300,609 1,095,885 83,955,075 id 
Millers Mut., Ill..... 1,379,064 5,216,370 367,085 938,997 4,776,303 583,574 431,016 640,304 668,989 63,691,600 .25-.70 


+Decrease. *None. 








Capital Stock 
Net Surplus 
Reserve for Unearned Premiums 
Reserve for Losses in Process of Adjustment 
Reserve for Taxes 
Reserve for all other Claims .. 


U 





Mi rma? 


CAMDEN FIRE 


INSURANCE ASSOCIATION 


CAMDEN, NEW JERSEY 
JANUARY 1, 1922 


ca + 0.4 68 a 6 © & CW @ eee 8 8 


FR Oe LE OE eS $1,250.000.00 
1,073,818.00 
3,834,494.00 
897,547.00 
105,000.00 
52,875.00 
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Lines for All Seasons 
Fire 

Marine 

Automobile 

Tornado 

Rent 

Rental Value 

Hail 

Explosion 

Riot and Civil Commotion 
Use and Occupancy 
Sprinkler Leakage 
Builders’ Risk 
Registered Mail 

Parcel Post 

Tourist’s Baggage 
Inland Transit 
Commercial 


Travelers’ Samples 


Protecting Business 


Insurance demonstrates itself—forcibly 
—to the agent and policyholder both, 
at a time when prices are at rock bot- 
tom and business is depressed. Insur- 
ance, in all forms is demonstrating itself 
today, perhaps not as forcibly as a year 
or so ago, for business is on the upward 
grade again, but nevertheless, the op- 
portunity is still at hand for the local 
agent. 


The local agent of today who recog- 
nizes this fact will find in it many argu- 
ments for complete coverage of all 
property. Manufacturers, dwelling 
owners, all people need adequate 
protection. 


Call frequently on all your clients. Ob- 


serve the changing conditions that are 
manifesting themselves every day. 
Take advantage of these changes. Con- 
sult with your clients. Show them the 
need for adequate coverage of all their 
property. Their money is needed for 
the conduct of business—not for re- 
placement of property destroyed. 


The Insurance Company of North America 
Cash Capital, $5,000,000.00 Organized 1792 


AMERICA’S OLDEST FIRE AND WESTERN DEPARTMENT 
MARINE INSURANCE 209 W. Jackson Blvd. 
COMPANY Chicago, Illinois 


In Conjunction With The 


Indemnity Insurance Co. of North America 
“Writes Practically All Forms of Insurance Except Life’’ 
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cussion of problems before the agency 
body. Some of the chief issues to be 
discussed are excess insurance contracts 
in London 


Lloyds and the effect on | 


local agents, the revision of the present | 


credit system and premium payments, 
the multiplication of agents, the owner- 
ship of casualty and surety expirations, 
a uniform qualification act. President 
Case said that one of the notable feat- 
ures of the mid-year meeting would be 
the get-together dinner on the evening 
of the first day. 
aa a 
FURTHER HEARING 


ON LLOYDS 


A further hearing is to be given on 
the question of London Lloyds and 
other unadmitted insurance companies 
at the offices of the New York depart- 
ment Friday afternoon, Feb. 10. The 
hearing will be open only to those who 
have taken part in previous discussions, 
although suggestions from other inter- 
ested parties will be accepted. 





Case Defines Local Board 











President James L. Case of the Na- 
tional Association of Insurance Agents 
has written out a definition of an ideal 
local board. He was moved to do this 
by the definition he saw the other day 
of an ideal chamber of commerce, 
which was “An inclusive organization 
cooperating for the betterment of the 
community in which it operates.” Para- 
phrasing this definition to apply to a 
local underwriters’ association he says 
a local board is “An organization of 
properly trained and qualified local 
agents cooperating for the betterment 
of insurance underwriting in the terri- 
tory in which they operate.” 


The Grand Rapids Insurance Agency of 
Grand Rapids, Mich., has taken over the 
Williard A, Martindale Agency of that 
city. 


Santi SERIE os ooo win Ooo Aw ae ae ee Le $9,319,597 (57.51) 
Pe SCR OOOO i 55 5 Siaeie 354.6 00S o.0 6 w-SS oS oe 252,348 ( 1.56) 
Taxes—Federal, State, Municipal................ 674,901 ( 4.16) 
| Fire Dept., Fire Patrol and Underwriter Boards.. 416,285 ( 2.57) 
NE OT EORTC ee Tre ,098,874 (37.64) 
rc.) OO ee eeT Te PE ee ee eee ee ( 3.44) 
Decrease in unearned premiums............. 
Ur WTICIM PONG asec 6. dio ace 006% coe ee ( .04) 
*1% of 1% for investment expenses not deducted. 
Fidelity-Phenix Fire 
| PS rrr errr rey res eer te ee ee eee er rr eer ee 
LOSS8CS INCUTTER 2... ccccscccscccccccssescccesee $8,099,839 (62.66) 
ASR BIE ERRIMOS. «65 64'6 5 490k 5600.8 e8 0 Ses ss 225,920 ( 275) 
Taxes—Federal, State, Municipal................ 549,313 ( 4.25) 
Fire Dept., Fire Patrol and Underwriter Boards... 370,297 ( 2.86) 
ee he eae a Sek whee aks eae 35,870 (37.41) 
rn eS a he kids «ae wee ano ee € 8.93) 
Decrease in Unearned Premiums............ 
TimGerwritings PLOOl «6 6 voc 6006005 semen ss ( 3.09) 
*1% of 1% for investment expenses not deducted. 
American Eagle Fire 
We TRIN a i 006 ida 6s hte ctewebeses ese is dv anwee tee tee eee eee teen 
oe eS eee ee tee ee re ce $1,507,539 (46.39) 
PSPSOR UHM : TR ONNOG | ooo. 6-5 60.0 055s Us vinieins SRS e088 31,429 ( .97) 
Taxes—Federal, State, Municipal................ 111,038 ( 3.42) 
Fire Dept., Fire Patrol and Underwriter Boards.. 85,760 ( 2.64) 
PESOS SURES csionc 5s 03508 045503092 6s esse 1,275,702 (39.26) 
Trading Surplus ..........eseeceeeeeeees ( 7.32) 
Increase in Unearned Premiums............ 
TIME WTO DAIDB so: 0:6 046m 8056 650.10 0:8 0.958 (15.84) 
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The Henry Evans group of compan- 
ies sent out an analysis of their opera- 
tions last year. 


Net Premiums 





of 1% 


Security of Iowa’s Statement 


terest to fire insurance 


The following figures! country: 


Continental 








for investment expenses not deducted. 








for the three companies will 
men 


London & Scottish Gains 


be of in- 
over the 


$16,205,000 


16,762,005 


557,005 
563,980 


6,975 


. $12,927,046 


3,011,468 | 


237,765 
752,358 


514,593 


The new annual statement of the Se- The annual statement figures of the 
curity Fire of Davenport, Ia., shows cash | United States Branch of the London & 
capital, $200,000; surplus, $150,888, and | Scottish show that the company made 
assets of $1,145,225. This is an increase | Substantial gains last year. Its ad- 
of over $50,000 in surplus and an in- | mitted assets increased from $1,607,976 
crease in assets of over $60,000. The | to $1,752,574, or $144,598. The unearned 


company now has surplus to policyhold- | 
ers of $350,888 and has paid losses since 
organization of over $2,000,000. 
of the strong, 
ing institutions of the middle west. 


premium reserve now 


of $40,684. 
amount to 


The total 
$631,711, 


It is one 


well managed underwrit- and 


totals $390,602. 
The loss reserve is $214,806, an increase 
liabilities now 
surplus 
policyholders totals $1,120,863. 
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| GENERAL COVER CONTRACT 
| ON BURLEY TOBACCO Lying 


(CONTINUED FROM PAGE 6) 


and agreed that no claim for loss in any 
| jocation shall be made hereunder for any 
| greater sum than the limit of liability 
noted herein. E 
It is understood and agreed that the 
insured shall be indemnified for not mors 
than that proportion of the loss whig 
the last reported value of Stock bore t 
the actual average value of stock at the 
time of such last report, and in no event 
| for more than the actual loss, ii 
* , a 
If, during the term of this contrag 
the insured shall acquire any property 
| as described above, not already includg 
| in the list of locations filed with this 
company as herein provided, or if the 
property described shall be removed jy. 
tween the dates named for the reporting 
ef values to a building or buildings not 
| included in the filed list of locations, this 
| contract shall automatically apply and 
| cover at such point or points to a 
amount not exceeding this company 
proportion of the value, but in no Case ty 
exceed the sum of $............ , at any 
one location, until such new location or 
locations are reported in the monthly 
list of values, to be rendered by the jp. 
sured as herein stipulated, it being y. 
| derstood, however, that this does no 
apply to locations that are not withip 
the territorial limits defined in this cop. 
tract. Provided, that at the time of th 
rendering of the last preceding monthly 
statement of values by the insured, he or 
| they had no interest in or responsibility 
| for such property, and that at the time 
such automatic cover was assumed as 
above, the property had not been affected 
or threatened by fires. 
+ s . 

It is expressly stipulated and made a 
condition of this contract, that this com. 
pany shall be held liable for no greater 
proportion of any loss than the amount 
hereby insured bears to 100 percent of 
the actual cash value of the property de. 
| scribed herein at the time when such 
loss shall happen, but if the total insur. 
| ance upon such property exceeds 100 per. 
| cent at the time of such loss, then this 
company shall only be liable for the 
proportion which the sum hereby insured 
bears to such total insurance, not ¢- 











contracts. 
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SOUND, SOLID, SUCCESSFUL 
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MANCHESTER, N.H. 


CASH CAPITAL, $2,000,000 


SAFETY AND SERVICE—Reduced to fundamentals, these are the features that should 
appeal to the purchaser of fire insurance as well as to the agent. 


FINANCIAL STRENGTH and a record of more than a half century of continuous progress 
in assets and surplus, furnish positive proof of the absolute safety of NEW HAMPSHIRE 





A WELL EARNED REPUTATION for integrity and generous treatment in time of great 
disaster, as recorded in the history of the great conflagrations and augmented each day of the 
year in all its dealings with the public, places the NEW HAMPSHIRE FIRE on the HONOR 
ROLL OF INDEMNITY. 


And, after all, the prompt settlement of its just losses is the standard by which ‘‘the man in 
the street’’ measures the true worth of a fire insurance company. 


NEW HAMPSHIRE FIRE INSURANCE CO. 


FRANK W. SARGEANT, President. MANCHESTER, N. H. 
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We Know Our Field 


























Our Fire Companies 


Globe and Rutgers Fire Insurance Co. 
Insurance Underwriters Agency 
North River Insurance Company 
Richmond Fire Insurance Company 
Rhode Island Insurance Company 
United States Fire Insurance Co. 
Globe Underwriters Agency 

Pacific Fire Insurance Company 
Stuyvesant Fire Insurance Company 
Hawkeye Securities Insurance Co. 


Automobile 
Indemnity Company of America 


Life 


American Central Life Ins. Co. 
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Enlarging Your Office 


The local agent who places his business 
through W. L. Nelson & Company has, 
in effect, simply added to his own office 
all the facilities and experience of a 
general agency that has been foremost 
in its territory for half a century. 


The company has organized its thorough 
knowledge of insurance conditions in 
Mississippi, Arkansas, and Tennessee in 
a manner that enables it to handle any 
problem with the quickness of routine 
and yet give it competent, individual 
attention. 


“Sending it to Nelson” is like putting 
it through a highly specialized depart- 
ment of your own office. 
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We Know It Like a Book 


ESTABLISHED 1872 


W.L. NELSON & CO. 


INCORPORATED 


Union and Planters Bank Building 


TENNESSEE 
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or as 6 seme aa ceeding the actual amount of loss to the | cover contracts, or the policies Or en. been < 
property insured. ; : dorsements issued in conformity with Wester 
This insurance is subject to the printed | or similar provisions. 
conditions of the form of policies issued Loss, if any, ascertained and Proven to FIRE 
by agents of this company as herein pro- | be due the insured shall be Payable ty Vice 
vided, the New York standard form of the insured and the Security Trust Com. ’ 1¢ 
policy in such states where this form is | pany of Lexington, Ky., as trustee, for Fire ¢ 
prescribed for use or required by law, the account of any interested Party as week 
and the standard form of policy required | their interests may appear at time of of fielc 
by law in states where this form is not | loss. in the 
permitted. This contract shall be cancelled at any busine 
* * & time at the request of the insured; or ed dW 
When other or additional insurance is | the company by giving thirty dayg Noe an 
KE referred to, it shall mean fire insurance | tice of such cancellation, which Notice year \V 
other than that which is subject to the | shall terminate all insurance ther. closed 
conditions of this or other like general | under.” Leagu 
COMPANY | =" 
H. V 
AS SEEN FROM CHICAGO Hen 
sistant 
i = —=_—— <= ford F 
. rere. “ ‘ Sanitat 
ENDORSE AGENCY MOVEMENT Anthony Matre, president Marquette resides 
The Chicago local agents are lining National Fire; Napoleon Picard, map. last T 
up strong behind the National Associa- | ager of the Insurance Exchange build. indisp¢ 
tion of Insurance Agents and the Illi- | ing of Chicago; Charles E. Hannauer a doul 
e se nois association. Last Thursday, Presi- | president of the Charles E. Hannauer ly. sarv. 
1] 1re and arine dent James L. Case of the National surance Agency of St. Louis; James Ff. than W 
association, President J. A. Giberson | Houlehan, president Houlehan Realty pened 
e and Secretary S. E. Moisant of the | Company, Kansas City; F. J. Matre o; same 
Illinois were in Chicago. A meeting) FJ. Matre & Co., investments, Chi operat 
eins U T a I Ice of local agents was held, presided over | caso; Hugh O'Neil, attorney of Chi as one 
bv James I. Loeb of Klee, Rogers, Wile | ~ ro. Robert G.: Devlin, seceeeus who | 
& Loeb. President Case made a stir- | “8 Rs ria . “-* ary F. forme! 
. a : apa _¢|J. Matre & Co., Chicago; F. P. Leonard 
ring address, telling the achievements of eae Re ‘ ’ compa 
the National association, what it is try- manager Cook county department, Mar. in tha 
Hi ing to do today, some of the problems | duette National. Anthony Matre was 
before it and then urged the Chicago elected president; Napoleon Picard, TAL 
agents to do everything in their power | Secretary and treasurer, Frank J. Matre, At | 
to stimulate the agency movement. He | first vice-president and Robert G. De. mittee 
said that the Chicago agents need the | lin, second vice-president, Frank Matre Rapid: 
National association and the National | and Napoleon Picard reported for the tution 
association needs the Chicago agents. Great Western Underwriters, stating has b 
He referred to the fact that the Na-| that a branch_has_ been successfully Rutge 
tional association was born in Chicago] launched at Zurich, Switzerland to at the 
over 25 years ago at the Great North-| handle, European business. J. R partm 
ern hotel. There were two Illinois} Brennwald, one of the leading rein- many 
HARTFORD CONN agents in attendance at that meeting, | Surance men in the United States is in came 
rh ont e they being Jacob Wachenheimer of | charge of the Zurich office. Mr. Matre that t 
Peoria and Thomas L. Fekete of East | stated, that he, Mr. Picard, and Mr, capital 
St. Louis. He also stated that one| Brennwald had an interview with the then t 
time the National headquarters were in| government department in Switzerland ment. 
= Chicago when Frank F. Holmes was | and consummated arrangements for the pany | 
_ secretary. Another Chicago connection | Great Western Underwriters operation ness e 
was found in the fact that Clarence S.; there. They were in communication 
Pellet of Chitchell, Miller, Whitney &]| with prominent insurance officials, not CHIC 
Barbour acted as chairman of the ex- | only in Switzerland but in France, Italy, The 
ecutive committee for three successive | and Germany. phone 
terms. The Great Western Fire was organ- Tue N 
President Giberson told the Chicago | ized as a reinsurance company and has tains 
; agents that they paid dues to various | been licensed in Illinois, Indiana, New compa 
clubs and organizations and should not | York, Pennsylvania, West Virginia Insure 
hesitate to pay dues to an association | Massachusetts and Ohio. Application the in 
that looks after their own business.| is now being made for licenses in all suranc 
On motion of Mr. Pellet the following | states in which the Marquette National gives | 
was unanimously adopted: operates. F. J. Matre & Co., manage ing, 2 
The local agents of Chicago members the Great Western Fire and report wad direct 
of the Chicago Board believe in the ob- | cessful year for 1921. The reinsurance gives 
jects and purposes of the National and accepted was largely from the Mar- pact f 
state associations of insurance agents. ! quette National Fire. the ad 
' They recognize the need of organization x * x* Otto 
and cooperation and desire to assist in GREAT WESTERN UNDERWRITERS UNDER 
the program of work which is now be- ‘ this di 
“ e ing conducted by both associations. The Great Western Fire Underwriters at TE 
10uxX City, lowa Therefore, be it resolved, that it is the | of Chicago, an organization that is isst- 1369 I 
sense of this meeting that we, the local ing a joint policy of the Marquette Na is an 
agents of ¢ hicago, endorse the purposes ° al (Bice and ti Great Western Fire " 
and plans of the National Association of | Uonal Fire and the Grea es THE | 
Insurance Agents and Illinois Associa- | both of that city, announces that Arthur town | 
tion of Insurance Agents, and we pledge | J. Davis and James J. O’Grady have on re 
to both organizations our approval and | been appointed superintendents age. 
support. : i . ; agencies. They have been traveling 1 
> e President Case arrived in Chicago at | the field for the Marquette National and 
einsurance XC usive y 3 a.m. on Wednesday, his train be-| will occupy the position of supefit- _The 
ing delayed. He was taken in tow by | tendents of agencies of that company a tion o 
the two Illinois officers and Mr. Loeb. | well as the Great Western. Both have Chicag 
At the meeting in the Chicago Board} had considerable experience in field at Kir 
rooms, F. H. Wagner, the well-known | work and are well known to loca tion ti 
local agent of Minneapolis, was pres- agents. The Great Western will plant Sists 0 
ent — —~ — a _— _ agencies conservatively throughout o dent, 
° remarks. Mr. Case in his address said} United States. George J. Wessels, Presid 
Capital $1,000,000.00 that the Chicago Board was undoubt-| auditor of the Marquette National Fire Secret 
Fully Paid edly the strongest local organization in| has been appointed general auditor 0! Treast 
uly rat the country. the Great Western Underwriters with tors, | 
i eg H. W. Snow and Charles Seubert as a and A 
GREAT WESTERN’S MEETING sistants. The Great Western Under- called 
The Great Western Fire ef Chicago | writers is managed by F. J. Matre & tormu! 
held its annual stockholders meeting | Co. when 
last week. The directors elected were Affeld, Tonk & Co., of Chicago, have into t' 
EDD G. DOERFLER, GEORGE FULTON, be nar 
President and General Manager Secretary ° in Chicago, Cook County and the Greater Metropolitan Distrity LAB 
Inspection S _ This inspectorate very properly gauges the expectancy of A 
risks and gently anticipates events before they occur. The under t | 
signed sells this talent to companies, agents, brokers and the business of dir 
public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Com orato 
mittees and all those who formulate insurance laws designed or the public weal. uF 
22 years in this field. —Dixit et Fecit C E Presid 
Office with Jos. C. Knight & Co. Cc. W. PIER viee-p 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Consselt | Vice-p: 























| 


Larquette 
rd, man- 
ge build. 
lannauer, 
nauer Ip- 
James F, 
n Realty 
Matre 0; 
nts, Chi- 
Of Chi. 
retary F, 
Leonard, 
ent, Mar. 
latre was 
Picard, 
J. Matre, 
t G. Dev- 
ink Matre 
d for the 
3, Stating 
ccessfully 
‘rland to 
je 
ling rein- 
fates is in 
Mr. Matre 
and Mr. 
with the 
witzerland 
its for the 
operation 
nunication 
icials, not 
nce, Italy, 


‘as organ- 
y and has 
iana, New 

Virginia 
pplication 
ises in all 
e National 
., Manage 
‘eport suc- 
einsurance 
the Mar- 


WRITERS 


.derwriters 
hat is issu 
quette Na 
~stern Fire 
hat Arthur 
rady have 
idents 0! 
raveling i 
ational and 
yf superin- 
ompany as 
Both have 
e in field 
1” to local 
will plant 
ughout the 
Wessels, 
tional Fire, 
auditor 0 
riters with 
ibert as as 
rn Under- 
. Matre & 


icago, have 


cipal F 


RCE 
jon Connselet 


oS 








February 9, 1922 


THE NATIONAL 


UNDERWRITER 


19 








been appointed agents of the Great 
Western Underwriters in that city. 
*x* * * 


FIRE ASSOCIATION CONFERENCE 
Vice-President J. W. Cochran of the 
Fire Association is in Chicago this 
week attending the annual conference 
of field men and heads of departments 
in the western office. There were three 
pusiness sessions held during Tuesday 
and Wednesday at which plans for the 
year were discussed. The conference 
closed with a dinner at the Union 
League Club over which Manager J. M. 
Thomas presided. 
* * * 
H. W. MORRISON SERIOUSLY ILL 
Henry W. Morrison of Chicago, as- 
sistant western manager of the Hart- 
ford Fire, is seriously ill in the Hinsdale 
Sanitarium at Hinsdale, Ill, where he 
resides. Mr. Morrison was at the office 
last Thursday and went home feeling 
indisposed. The physicians decided that 
a double mastoid operation was _neces- 
sarv. The malady had gone farther 
than was expected. Mrs, Morrison hap- 
pened to be in the sanitarium at the 
same time, having undergone a minor 
operation. Mr. Morrison is regarded 
as one of the forceful men in Chicago 
who has risen in the ranks. He was 
formerly Kentucky state agent for the 
company and is particularly well known 
in that field. 
x oe x 
TALK OVER PENINSULAR’S PLAN 
At a meeting of the advisory com- 
mittee of the Peninsular Fire of Grand 
Rapids this week: the future of the insti- 
tution was discussed. All the business 
has been reinsured in the Globe 
Rutgers. S. D. Andrus, who is in charge 
at the home office for the Michigan de- 
partment is gradually untangling the 
many snarls in which the company be- 
came involved. The committee finds 
that the company can cut down its 
capital and create a surplus fund and 
then be relicensed by the state depart- 
ment. It can sell out to another com- 
pany or liquidate and go out of busi- 
ness entirely. 
* x 
CHICAGO TELEPHONE DIRECTORY 
The 1922 Chicago Insurance Tele- 
phone Directory has been issued by 
Toe NATIONAL UNDERWRITER. This con- 
tains first, the name of the agencies, 
companies and officials located in the 
Insurance Exchange. Next, it contains 
the insurance offices outside of the In- 
surance Exchange building. Then it 
gives the offices in the McKinlock build- 
ing, 209 West Jackson boulevard. The 
directory is a very convenient one and 
gives the information desired in a com- 
pact form. The compilation work and 
the advertising soliciting were done by 
Otto E. Schwartz, with THe NATIONAL 
UNDERWRITER organization. A copy of 
this directory can be secured by calling 
at Toe NATIONAL UNDERWRITER office, 
1362 Insurance Exchange. These cop- 
les are given with the compliments of 
THE NATIONAL UNDERWRITER. Out of 
town insurance men will be sent a copy 
on receipt of ten cents to cover post- 
age, 
ee rie 6 
EXAMINERS TO MEET 
_The annual meeting of the Associa- 
ton of Fire Insurance Examiners of 
Chicago will be held Feb. 10 at 6 p. m., 
at King’s Restaurant. The administra- 
tion ticket has been formed and con- 
sists of the following candidates: Presi- 
dent, P. H. Retzer, Continental; Vice- 
President, C. C. Freeman, Hartford: 
Secretary, W. H. French, Continental; 
Treasurer, H. Nelson, Hanover: direc- 
tors, John F. Rogers, North America, 
and A. F. Battey, Springfield. A so- 
called members’ ticket has not been 
‘ormulated. It is understood that 
When the administration ticket is put 
into the field an opposition slate will 
be named from the floor. 


* * 

LABORATORIES ELECTION HELD 

At the annual meeting of the board 
of directors of the Underwriters’ Lab- 
oratories, W. H. Merrill was re-elected 
President; Dana Pierce of New York, 
"e-president; A. R. Small of Chicago, 
“ee-president; D. B. Anderson of Chi- 











LATE NEWS FROM THE EAST 


Further Discussion Is Going on Rela- 
tive to New Practice for Auto- 
mobile Policies 


NEW YORK, Feb. 8.—Further dis- 
cussion is going on over the proposi- 
tion originally made by James J. Hoey 
to the rates committee of the National 
Automobile Underwriters ‘Conference 
that automobile fire and theft policies 
be issued without principal sums and 
rates to be made on such policies spe- 
cifically for the yearly models of the 
various makes of cars in the belief that 
this might reduce the moral hazard 
growing. 

* * * 

That the marine 

Massachusetts 


insurance laws of 
should be investigated 
and amended so as to enable American 
ship owners better to compete with 
foreign companies which are not so ham- 
pered by excessive taxation and insur- 
ance rates was urged by William C. 
at the state house at Boston. Mr. 
Brewer, a Boston marine insurance man, 
Brewer referred to legislation now pend- 
ing in Congress and favored by the com- 
mittee on merchant marine, The hearing 
was continued to March 2 on request of 
Commissioner Hobbs, who suggested 
waiting action by Congress. 
* * * 


Officers of the Sprinkler Leakage Con- 
ference were re-elected at meeting yes- 
trday, held in New York. Seventy-six 
companies belong, a gain of 12 members 
this year. The manager’s report showed 
9,620 rates made. 

* * 

Engineers of the National Board report 
serious fires are probable at Pontiac, 
Mich., where there is much poor con- 
struction with inadequate fire fighting 
facilities. The engineers report the fire 
hazards at Warren, Ohio, as not severe, 
although there is much poor construc- 
tion there. ’ 

« . * 

Readjustment of insurance rates bene- 
ficial to shipping board vessels and their 
cargo is being sought by members of 
the board through conferences going on 
here with shipping interests and leading 
insurance men. All ships sold under 
the deferred payment plan must be in- 
sured through the American Marine In- 
surance Syndicate. 

* a 

The France and Canada Steamship 
Company has appealed to the appellate 
division of the New York Supreme Court 
from a judgment of $782,573, obtained by 
Japanese corporation awarded on war 
risk insurance placed upon a cargo being 
forwarded to the French government on 
a Japanese steamship sunk in July, 1917, 
by a German submarine. 

* * 

Announcement has been made by the 
Georgia Casualty of new automabile col- 
lision rates March Ist. Its collision in- 
surance loss ratio in 1921 was 90 percent. 
It will discontinue age group ratings 
and the bumper discount. 

* ” * 


The committee on laws of the National 
Board will meet Feb. 15. Meetings of 
the committees on arson and fire preven- 
tion have been postponed to March 1 
and executive committee meeting to 
March 2. 

* * « 

The Downing bill at Albany providing 
for monopolistic state fund compensa- 
tion insurance is being opposed by the 
New York State Insurance Federation, 
which had a special meeting of the ex- 
ecutive committee yesterday for this 
purpose. A hearing on the bill will be 
held Feb. 21 by the joint committee on 
labor and industry in the senate 
chamber. 

* * « 

A meeting of the National Council of 
the Chamber of Commerce of the United 
States is being held in Washington. It 
will be attended by President John B. 
Morton and General Manager W. E. Mal- 
ialieu of the National Board. 








cago, secretary, and L. B. Headen of 
Chicago, treasurer. A. G. Dugan, 
chairman of the board, presided at the 
meeting and C. W. Higley, vice-presi- 
dent of the Hanover, gave the financial 
report. 

W. H. Merrill, president, gave a sur- 
vey of the year’s work and pointed out 
the extension of the laboratories activi- 
ties. It is now operating in 4.205 fac- 

(CONTINUED ON PAGE 48) 








ORGANIZED IN 1883 







Ves ee ON 
TERETNSURANGE: \ 


cenit, 


Assets, - - - - - 
Policy Holders’ Surplus, 


—SSSSS === 


$1,085,861.85 
$300,653.99 


The lowa Insurance Department in its recent re- 
port says of the company: 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects credit upon the manage- 
ment. 


E. E. SOENKE, Secretary and Manager 























The “Michigan” issues a broad com- 
prehensive policy. 


The Company’s Claim Department is 
noted for prompt and fair settlements. 


“Go Getters’ desired in Illinois, 
Indiana, Iowa, Michigan, Minnesota, 


Missouri and Ohio. 


Michigan Automobile Insurance Co. 
GRAND RAPIDS, MICHIGAN 


Capital $250,000.00, fully paidin 
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DO YOU PROFIT BY IT> 


Most property owners, even though insured, are not fully 
covered. It may be their rental income, or being forced to 
pay rent themselves that they've overlooked; and, nine times 
out of ten, their Fire insurance is inadequate. They need a jolt. 


Clip from your daily newspapers all items relating to fire 
osses, mount these on good, substantial sheets of black card- 
board, and you have some very effective “reasons why” 
property owners need full coverage. 


Your news of fire losses for the week, plus your equally 
effective personal effort, will supply the ammunition necessary 
to put new policy holders on your books. Representation of 


the WESTCHESTER, supplemented by your own efforts, 


will turn prospects into policy holders! 





Sitablished 1837 


WESTERN DEPARTMENT 
1010 FISHER BUILDING CHICAGO, ILLINOIS 
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FIRE— 
MARINE— 
AUTOMOBILE— 
RIOT and CIVIL 
COMMOTION—EX- 
PLOSION — SPRINK- 
LER LEAKAGE — TOR- 
NADO — RENTS — USE and 
OCCUPANCY—TOURISTS’ 
BAGGAGE oe *s oe : 


Old Eolony 


Jnsurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1922 


Boston 


Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1922 


Se ee ee re ee $12,779, 109.03 
SIN 5 5 <udccscbenckubaonenns 8,426,605.17 
Surplus ...... Be acaxtececeeare 3,352,503.86 
eS rr 1,000,000.00 


Net Surplus to Policyholders ». ... . 4352,503.86 





FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
COMMOTION—TORNA- 
DO—REN TS—USE 
and OCCUPANCY 
TOURISTS’ 
BAGGAGE 


Assets 









































HOME OFFICE, 87 Kilby St., Boston, Mass. 
Western Department 
Lansing, Michigan 
Rawlings & Hewett, Managers 


Pacific Coast Department 
230 Sansome St., San Francisco, Cal. 
A. T. Bailey, Manager 
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| CHANGES IN THE F!! 
LEASE i Pe LAT EE de ORS tee 
A. J. Bolles 
A. J. Bolles of Dallas, Tex., who has 
been special agent of the Hornberger 


| Schmitt & Company, general agency of 
| San Antonio, Tex., has been appointed 


special agent of the Hartford in West. 
ern Oklahoma with headquarters 
Oklahoma City. Mr. Bolles will assis 
State Agent Stanley Bruce. Before 
taking up special agency work Mr 
Bolles was in the local agency business 
in Dallas and Springfield, Mo @ isa 
young man of considerable energy and 


| ability. 


L. E. Klein and Wm. Winchelj 
ay Klein, state agent of the Weg. 
chester in Kansas, is soon to be trang. 
ferred to the state agency in Missoyr} 


| and will have his office in the Waldheim 


building, Kansas City, Mo. 
William Winchell, who has traveled 


| in Kansas for several years as special 


agent for the London & Liverpool ¢ 
Globe, will become state agent for the 
Westchester in Kansas, when Mr. Klein 
leaves. 





James E. Mattimore 


James E, Mattimore of Chicago has 
been appointed Illinois state agent of 
the Phoenix of England and the Im. 
perial. He was formerly in the marine 
department of the Columbia of New 
Jersey and prior to that traveled for the 
Continental in Oklahoma. He has done 
considerable work for the Phoenix As. 
surance in the western department, 
especially along automobile lines, 





Mitchell C. Moore 


Mitchell C. Moore, special agent in 
Texas for the Niagara under State Agent 
J. S. Hereford, has been transferred to 
Atlanta, as special agent covering 
Georgia, Florida and Alabama. 





H. G. Brown 


H. G. Brown, who was affiliated with 
the Atlas National of Sioux Falls and 
later with the Atlas Assurance in the 
Dakotas, has taken the state agency for 
Minnesota, of the Hawkeye Securities 
of Des Moines. 





C. B. Burr 


Cc. B. Burr has been appointed spe 
cial agent of the Westchester in Michi- 
gan, and will have headquarters at Ann 
Arbor. Mr. Burr formerly traveled in 
Kentucky for the American of Newark. 
He has made a good record in the 
field. 





Harris R. Bailey 


Harris R. Bailey has been appointed 
special agent of the United Firemens 
of Philadelphia for the New England 
states with headquarters at Boston. 


a Springfield’s Annual Statement 


Figures on the 1921 operations of the 
Springfield Fire & Marine have been pub- 
lished. The company wrote $11,133,367 
in premiums, a decrease of $2,485,463 as 
compared with 1920, or 18.2 percent. Ex- 
penses incurred were $5,120,875 or 454 
percent of the premiums written. This 
compares with the expense ratio in 1921 
of 40.3 percent. The 1921 losses totaled 
$6,663,474 or 59.85 percent as against 
44.3 percent for the preceding year. The 
company sustained a trade loss on its 
operations of $650,982. However, the re 
insurance reserve decreased $489,735 
leaving the underwriting loss at only 
$161,248. There was a reduction in over 
due agents balances, and in estimat 
taxes and expense hereafter payable ag: 
gregating $117,603 leaving the debit Da 
ance on underwriting account at $43,645. 

The gain in the investment account 
gue to income, increased in accrued it 
terest and appreciation in securities 
amounted to $971,338. From this amou? 
the company paid $400,000 in dividends . 
stockholders, wiped out the debit a 
ance on underwriting account and add 
$527,693 to surplus. 
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bination of Circumstances May 
Bring a Heavy Claim 


A peculiar sprinkler leakage loss oc- 
yrred in Cincinnati a few days ago 
Justrating the necessity for sprinkler 
leakage insurance, no matter how per- 
ject protection facilities may seem to be. 
A defective pipe in the plant of the 
Pioneer Pole & Shaft Company burst, 
and before the leak was stopped a dam- 
age of $7,500 had been done. This 
damage occurred because the Salvage 
Corps and the fire department were 


at the Walnut Street Theatre fire and 
in attendance upon an other alarm. In 
ther words, in this instance, that coin- 
cidence occurred which made it impos- 
sible for the various protective agencies 
to operate. In any large city it is not 
uncommon for the Salvage Corps and 


by the handling of alarms at a time 
when additional alarms come in. 


President Case in Cleveland 


President James L. Case of the Na- 
tional Association of Insurance Agents 
was in Cleveland Thursday of last week 
conferring with some of the local agents 
there. He was en route home from Chi- 
cago, Where he made an address before 
the members of the Chicago Board. He 
was accompanied to New York by Fred 
B, Ayer, a member of the national execu- 
tive committee. 
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| OHIO AND WEST VIRGINIA | 

a ee j 
PECULIAR SPRINKLER LOSS| WEST VIRGINIA FIELD MEET 
Cincinnati Incident Shows How Com-| Many Company Men from Eastern 


Offices to Attend Gathering at 
Philadelphia This Week 


A number of company men from the 
insurance centers of the East plan at- 
tending the annual gathering of the 
West Virginia Fire Underwriters Asso- 
ciation at Philadelphia this week, 


! 


|} America; George D. Thomas, Aetna, and 


Walter Sawyer, Firemans Fund, repre- 


| senting the Ohio Field Club; E. M. Lilje- 


blad, Boston; Walter Shannon, American 
| of Newark, and H. M. Hare, National 
Union, representing the Fire Under- 
writers Association. Mr. Hare is chair- 
man and Mr. Liljeblad, secretary. 

A valentine dance was given by the 


and | 


thus get first hand information regard- | 
ing present underwriting conditions in | 


the Panhandle State. The West Vir- 


| ginia Association is made up of field 


the fire departments to be fully engaged | 


were. 


| today 


men traveling that territory and con- 


! C r ere | cerns itself with the proper inspection 
busy at the Heekin Spice Company fire, | f 


of risks and the preparation of rules 
for their writing. It has nothing what- 
ever to do with rate-making. It is not 
anticipated that anything out of the 


field clubs at,the hotel Deshler tonight. 


Observe Fire Prevention Day 


WHEELING, W. VA., Feb. 7.—*‘Fire 
Prevention Day” was observed by the 
Wheeling fire department on its present 
last week. The program was in charge 
of A. S. Adans, local agent for the Amer- 
ican LaFrance Company, who spoke on 
the various phases of preventing fires 
and the best manner to go about ex- 


tinguishing a blaze. 
methods of turning 


He told of the best 
in a fire alarm and 
directing the fire department to the 
scene of the fire. He complimented the 
Wheeling fire department on its present 


equipment, and especially on the im- 


| provement made since 1915. 


ordinary will develop at the forthcom- | 


ing meeting, the program contemplating 


tine affairs, and reports from the vari- | 


ous standing committees. 


Organize for Auto Work 
COLUMBUS, O., Feb. 
tion among Ohio field 
automobile thefts was 
following an address by E. L. 
Rickards, manager of the Automobile 
Protective & Information Bureau at Chi- 
cago, at a joint meeting of the field 
clubs. Mr. Rickards detailed the alarm- 
ing increase in auto thefts and conse- 
quent losses to companies. The com- 
mittee to outline an organization plan 
is composed of Robert P. Hare, Jr., North 


7.—An organiza- 
men to check 
launched hete 


“The Leading FIRE INSURANCE Co. of America” 
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Says He Was Forced Out 


John W. Zuber of Columbus, O., forme) 


| Ohio state fire marshal and former presi- 
for the most part the treatment of rou- | 


Cent of the American National Fire of 
that city, has filed an application in the 
courts at Columbus for the appointment 


| of three disinterested persons to act as 
inspectors at the stockholders’ meeting 
and election of officers, Feb. 14. Mr. 
Zuber contends that he was forced out 
| cf the presidency of the American Na- 
tional last October by the directors. At 


| 


that time Chauncey 
his successor. 


Baker was elected 


Cleveland Club’s Banquet Plans 


CLEVELAND, O., Feb. 7.—The date for 


the annual banquet of the Fire Insurance 
Club of Cleveland has been tentatively 
set for the evening of March 11. 


B. Morton, president of the National 


LOSSES PAID OVER 


Registered Mail 

Tourists’ Baggage 
Salesmen’s Samples 
Transit Floaters 
Automobile Truck Transit 
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ind 


James L. Case. 


‘ president o8 
National Association of Insurance 
Agents, are expected to.be present and 


lteliver addresses. 


Appoints Toledo General Agent 


The American Li 


ppointed 


automobile 


ability of Cincinnati 
g agent in its 
department at Toledo Paul D 


has as general 








Voorheis, with office at 868 Spitzer build- 
ing. On Feb. 1 Mr. Voorheis combined 
his fire business with that of the Reuben 
Realty Company and became manager of 
its insurance department. 
West Virginia Notes 

The agency of John F. Nydeger, Elkins 
W. Va., has been purchased by G. Ames 
Barrett 

Alexander & Alexander of Clarksburg, 
W. Va., have purchased the agency of A, 
K. Thorn & Son. 

Ohio Notes 

L. KR. Bowden, vice-president of the 
Pacific Fire, is taking a swing through 
the south and middle west calling upon 
general agencies of the Pacific. During 


the present week he is visiting Dallas 
Louis and Cincinnati. 

Melvin Barclay, who is to become spe: 
cial agent for the National Liberty in 
Ohio, March 1, will establish headquarters 


, St 


in Columbus at that time, just where he 
does not yet know. A little later he will 
remove his family to that city. 

Homer C. Campbell, a well known in- 
surance agent of Akron, O., has been 
appointed city manager there. He is 


therefore arranging to transfer the com- 
panies in his agency to a new company 
to be known as the Firestone Park In- 
surance Company. George W. Webb ig 
to be manager of this agency. 
The Cincinnati Insurance Society wili 
hold its February meeting on the evening 
of Feb. 20. The entertainment will be in 
form of a unique valentine party. 
educational address is to be given 
H. S. Moore, Cincinnati representative 
| of the Keasby-Mattison Company, who is 
| to speak on the fire resistive products 
| made by that company and their relation 
| to the fire insurance business. 
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OLD ISSUE IS NOW REVIVED 


Sprinkler Head That Is Unapproved 
Will Come Before New Michigan 
Administration Board 


LANSING, MICH., Feb. 7.—A de- 
cision by the administrative board of 
Michigan to install a sprinkler system 
in the state prison at Jackson has re- 
vived the controversy between the state 
and the insurance men. 

The legislature of Michigan in 1919 
passed an act directing that the com- 
missioner of insurance install in some 
one of the state institutions a sprinkler 
equipment, it being the intent of the law 
that the state should try out some of 
the sprinkler heads which had not been 
approved by the Underwriters Labora- 
tories. 

The provisions of this act have never 
been carried out, but this move by the 
state administrative board puts it up 
to the present commissioner to comply 
with its terms, and designates the insti- 
tution which will obtain this installa- 
tion. The cost is to be borne by the 
state fire fund. 

An act was passed by the legislature 
of 1921 creating a state board consisting 
of the insurance commissioner, and the 
deans of engineering at the University 
of Michigan, and the Michigan Agricul- 
tural College, to test and pass on vari- 
ous fire protective devices, the approval 
of this board to make such devices 
standard in Michigan, and placing a 
penalty on any fire company or rating 
authority which does not extend full 
credit for such devices in the fire rates, 
the same as that allowed for sprinkler 
heads and other equipment which is 





approved by the Underwriters Labora- 
tories. 

Commissioner Hands announced that 
Jackson will not be equipped with heads 
approved by the Underwriters Labora- 
tories, and says that he will call the 
state board together and, approve some 
one or more of the heads which have 
failed for some reason to obtain labora- 





tories approval, and these will be in- | 


stalled. This approval will open the 
way for the general use in Michigan of 
the heads approved by the state board 
and may result in a test case under 
the new law. ‘ 

The controversy was brought about 
by the cost of sprinkler equipments in 
Michigan and the impression which 
prevails throughout the state that a 
monopoly controls all such equipment 
and that it is impossible for outside 
manufacturers to obtain the approval 
of the Laboratories. 


TO HOLD MEETING IN CHICAGO 


Illinois Association of Insurance Agents 
Will Have Its Annual Midwinter 
Conference, Feb. 28 


The Illinois Association of Insurance 
Agents has decided to hold its mid-win- 
ter meeting in: Chicago, Feb. 28. The 
Chicago agents extended an invitation 
last week following the visit of Presi- 
dent James L. Case of the National 
Association of Insurance Agents and 
President J. A. Giberson and S. E. Moi- 
sant of the Illinois association to Chi- 
cago. At the meeting in Chicago last 
week the agents there promised to take 
more interest and attend the state meet- 
ings. Clarence S. Pellet, of Chicago, 
in a talk called attention to the power 
of the down state agents especially in 





legislative matters as they are person- 
ally acquainted with the legislators. 
There will be a banquet in the evening. 
It is likely that A. G. Chapman, of 
Louisville, chairman of the national 
executive committee, will be present to 
represent the National association. It 
has been some time since the Illinois 
association held its meeting in Chicago. 
Undoubtedly many of the agents will 
desire to go to the city to visit their 
company headquarters. 


Hands to Keep Up Fight 
DETROIT, MICH., Feb. 7.—That Com- 


missioner Hands intends to carry his 
fight against the interpretation of the 
Dean schedule into Detroit is known to 
local insurance men. 


They state that he claimed to them 
that the results of his findings in Lansing 
justifies the position he has taken in the 
matter and that he is confident that when 
the number of Detroit complaints are 
investigated he will have sufficient data 


ule has been misapplied. 

It is expected that a group of state 
raters will invade the Detroit district and 
begin their search for information to base 
further action against the Michigan In- 





spection Bureau’s use of the schedule and | 


its rates. 


Siebold Goes to Oklahoma 


George J. Siebold, special agent of the 
survey department of the Fidelity-Phenix 
in southern Illinois and Indiana, has gone 
to Oklahoma. 


Incendiary Fires at Bloomington 


The fire department at Bloomington, 
Ind., was very busy answering five fire 
alarms Jan. 28 of incendiary origin. 
Officials of the department believe that 
a deranged man is responsible for the 
five fires. The first fire was reported 
during the night and within an hour 
three other alarms were sent in from 
nearby places. A few hours later a fifth 
fire was reported and a man was seen 
running from the building. All the fires 
bore evidence of incendiary origin. Lit- 
tle damage was done to the buildings as 


to back up his contention that the sched- | Present and made several 





the fires were discovered and alarms Sent 
in before the fires got a good start, 





Inspecting Indianapolis 


INDIANAPOLIS, IND., Feb. 7—Tep 
captains of the Indianapolis fire depart. 
ment have started a systematic inspec. 
tion of every building in Indianapolis 
The fire captains are under the direct 
supervision of Jacob E. Reidel, chief of 
the city bureau of fire prevention, It j 
expected the inspection will be ai, 
pleted within 90 days. : 

A complete detailed inspection of the 
various theaters in Indianapolis hag jyg 
heen completed by the bureau of fire pre. 
vention and they were reported to be in 
good condition. To keep them in condi 
tion regular inspections of the theaters 
are to be made by Chief Reidel and hig 
assistants. : 





Inspection at Port Huron 


The Michigan Conservation Association 
made an inspection at Port Huron, Mich 
Feb, 2. James F. Joseph of Chicago wa 
I talks before 
school children and other gatherings jp 
the state. The Chamber of Commerce and 
all other local organizations showed con- 
siderable interest and aided the field men 
in their work. While the field men mag 
inspections of all the buildings and Schoo] 
houses, the Chamber of Commerce fur. 
nished an educational program on fire 
prevention and fire fighting throughout 
the city. 


To Initiate State Officials 


DETROIT, MICH., Feb. 7.—At the ap. 
nual meeting of the Michigan Blue Goog 
at the Hotei Pantland, Grand Rapids 
March 7, Insurance Commissioner Leon: 
hard T. Hands and Deputy Commissioner 
Palmer will be initiated, their applications 
now being before the organization, 

Some of the local insurance men ar 
looking forward to the pleasure of “pick. 
ing the pin feathers” of the new members 
when that time arrives. 





Indianapolis January Losses 


INDIANAPOLIS, IND., Feb. 7.—Janu- 
ary was a record breaking month for the 
number of fires in Indianapolis, but the 











FIRE AND ALLIED LINES 
REINSURANCE ONLY 






anf 


~» 


INTER-OCEAN y 
REINSURANCE 
COMPANY 


CEDaRRAPIDS 


LOwaA 





CEDAR RAPIDS .IOWA 


INTER: OCEAN REINSURANCE COMPANY 


SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 




















Febru 


— 


loss W 
figure. 
and th 
Chief | 
The P 
was F 
alarms 
the fir 
the fa 
in Jar 
before 
from 

1919. 

of ro 
sparks 
tion 0 
is belie 
were | 


EVA 
field 1 
Evans’ 

Boy 
pany | 
the in 
the se 
use th 
ture y' 
one of 
be inv 
be ma 
corps 
spectio 


Thor 
known 
at the 
Feb. 3 
Death 
lowing 
Evans\ 
buried 
inson \ 
Hutchi 
over th 
ing th 
Hutchi 


The | 
Johnso1 
years. 

A bu 
Cambri: 
fire sta’ 


Two 
and da 
a subu 
night, ; 
cendiar: 
and rep 
were ni 
gation. 
and am 
loss ex 


organiz 
Citizen’ 


9, 1929 
—=— 


‘ms Sent 
fart, 


7—Ten 
depart. 
inspec. 
ANapolis, 
e direct 
chief of 
nN. It ig 
© com. 


N Of the 
has jug, 
fire Dre. 
to be in 
iN condi. 
theaters 
and his 


on 


3SOCiation 
on, Mich, 
Cago was 
‘S before 
erings in 
nerce and 
ywed con. 
field men 
nen made 
nd schoo} 
erce fur. 
1 On fire 
1roughout 


als 


t the an- 
lue Goose 
1 Rapids, 
ner Leon- 
missioner 
Plications 
ion, 
men are 
of “pick- 
’ members 


Ses 


7.—Janu- 
th for the 
s, but the 











February 9, 1922 


SS _———— a 
—_—— 





THE NATIONAL UNDERWRITER 


23 





joss was kept to an exceptionally low 
figure. There were 674 alarms answered 
and the loss, according to Assistant Fire 
Chief Heyl, will not be more than $60,000. 
The previous record month for alarms 
was February, 1919, when there were 468 
alarms with $205,000 loss. The work of 
the fire department is reflected through 
the fact that there were 206 more fires 
in January, 1922, than ever expertenced 
pefore, there was a much lower loss than 
from the high record for February 
1919. Most of the runs were the result 
of roof fires resulting from chimney 
sparks. The recent complete motoriza- 
tion of the Indianapolis fire department 
is pelieved to be one of the reasons losses 
were held so low. 


Will Inspect Evansville 


EVANSVILLE, IND., Feb. 7.— Indiana 
feld men will make an inspection of 
Evansville March 8-9. 

Boy scouts of Evansville will accom- 
pany each inspector. During the tour 
the inspector will explain the work to 
the scouts in order that the latter may 
use the experience to advantage in fu- 
ture years. A mass meeting will be held 
one of the two days and the public will 
be invited. Re-rating of the city will 
be made later in March by a special 
corps of inspectors of the Indiana In- 
spection Bureau. 


Evansville Agent Dead 


Thomas Hutchinson, one of the best 
known insurance men of Evansville, died 
at the Presbyterian hospital in Chicago 
Feb. 3 following an illness of six months. 
Death was due to a cerebral trouble fol- 
lowing an operation. Burial was at 
Evansville Feb. 6 and the body was 
buried in Oak Hill cemetery. Mr. Hutch- 
inson Was senior member of the Bennett- 
Hutchinson Insurance Company. He took 
over the business of the company follow- 
ing the death of his father, Alexander 
Hutchinson, about five years ago. 


Change in Quincy Agency 


Gerhard F. Bartelt has became a mem- 
ber of the old firm of B. G. Vasen & Bro., 
which has now changed its name to 
Vasen & Bartelt, at Quincy, Ill. Mr. Bar- 
telt has been in the agency for many 
years and has been a partner since the 
first.of the year. B. G. Vasen died sev- 
eral years ago and his brother, Dave 
Vasen, is in a critical state of health. 


Illinois Notes 


The Home of New York has re-entered 
Johnson City, Ill., after being out 11 
years. 

A business block was burned Feb. 2 in 
Cambria, Ill., a village near Herrin. The 
fire started in the Ellis Store Company. 


Michigan Notes 


Two fires that destroyed five buildings 
and damaged a sixth at Riverside Park, 
a suburb of Saginaw, Mich., Thursday 
night, are thought to have been of in- 
cendiary origin. The state fire marshal 
and representatives of the National Board 
Were notified and are making an investi- 
gation. The buildings were a dance hall 
and amusement nark property and total 
loss exceeds $16,000. 


Indiana Notes 


F. E. Merhoff of Richmond, Ind., re- 
cently died of old age at his home there. 
Mr. Merhoff was 93 years old and was 
known in the insurance field as one of the 
organizers and the first president of the 
Citizen’s Mutual Fire of Richmond. 

J. 0. Pittman, 75 years old, for many 
years agent for the Travelers at Evans- 
Ville, Ind., was found dead in bed at his 
room there early Feb. 4, due to heart dis- 
fase. He was well and favorably known 
among insurance men of southern Indiana. 


A survey has been made of moving 
picture houses in Indianapolis by Jacob E. 
Reidel, director of the municipal fire pre- 
vention bureau, and he reported at a 
meeting of the city administration 
cabinet” that many of the neighborhood 
theaters are in “deplorable condition,” 
from the standpoint of fire hazards and 
the safety of their patrons. 


The fire-bug who turned Bloomington, 
Ind., upside down last week by starting 
16 different fires within a few days has 
been apprehended and turned out to be 
a thirteen-year old boy, Robert Davis, 
Son of expoliceman Scott Davis. The 
boy has been subjected to tests to de- 
termine his mental condition and it has 
een decided by experts that he is not 
eeble-minded as was first believed. 
Mayor Shank, Indianapolis, will stop 
parking . of automobiles at the curb in 
ttreets in the center of the business dis- 
ay on account of the fire hazard. As 
b traffic regulations are in the hands 
a se city council, the Mayor will prob- 
VY have to have an ordinance passed 
prohibiting parking in streets bounding 
€ four chief business blocks. 














ervice 10 Years in Preparation 


Thomas T. North’s service, which enables you to know 
what and whom you insure, though organized recently to 
meet a new demand, is the result of ten years of prep- 
aration for this very thing. 


If you deliberately started out to learn what should go 
into such a service you would find no course of study 
better fitted for the purpose than the observations of 
conditions made during ten successful years of work as 
an independent adjuster. Working with many com- 
panies, issuing various policies, dealing with thousands 
of assureds, have given a knowledge which is of ines- 
timable value to the companies. 


Ten years of preparation are none too many when you 
consider how important it is to— 


Know What and Whom You Insure 


Thomas T. North 


AUTOMOBILE ADJUSTER 





Special Departments for 
Automobile Loss Adjustments 


Automobile Record and Automobile Inspections 
Clearing Service and Reports 
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Capital $500,000 


JOHN W. ZUBER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. 
Operating Along Sound Lines. 


Progressive, Yet Conservative. 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


A pply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 
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Watertoron 1.2. 





of 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
0. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, [lilnois and Wisconsin, Chicago 




















orth American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 





Lines Written: 
Fire 
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MUST SUBMIT APPLICATIONS | 


Minnesota Agents Must Comply With 
Terms of New Qualification Law 
Before Being Relicensed 


MINNEAPOLIS, MINN., Feb. 8.— 
Minnesota field men are busy these days 
assisting their agents in filling out ap- 
plications for licenses for 1922 in com- 
pliance with the new agent’s qualifica- 
tion law that went into effect last July. 
This is the first time that agents have 
had to come under the operation of the 
new act. Every agent applying for a 
license this year must show a complete 
record of his business activities cover- 
ing the preceding tive years. The 
classes of business that the agent in- 
tends to solicit must be indicated, and | 
the proportion of time to be devoted to 
insurance work must be shown. Also 
the agent must estimate the proportion 
of his total income to be derived from 
the insurance business and show what | 
other forms of business he is engaged | 
in. The applicant must state how long |} 
he has been a resident of Minnesota, 
and when and in what school, academy | 
or college his education was received. | 
All licenses must be issued in the name 
of individuals and not corporations. 
The new act also eliminates the broker | 
from the insurance category of Minne- | 
sota. The broker is designated as a | 
solicitor under the new law. An agent | 
or agency desiring to license a solicitor 
must send in a requisition card, and a 
personal application executed by the 
solicitor. A fee of $10 must accompany 
each application for a solicitor’s license. 

One of the purposes of the new act 
is to eliminate the curbstone broker. 
The application for solicitor’s license 
must show clearly just what the 
solicitor’s connections are, and that he 
is definitely established with a going 
agency. The application for license | 
must show that the solicitor occupies 
desk space in the office desiring to li- 
cense him as solicitor, and that he will 
make that office his headquarters. Com- 
missioner Lindquist states that he is 
going to require all applicants to com- 
ply with every feature of the new 
agent’s qualification law. It is his hope 
that the operations of the act will elimi- 
nate some of the incompetent part- 
timers that infest the insurance ranks 
of Minnesota today. Commissioner 
Lindquist will insist upon a strict com- 
pliance with all terms of the law. Many 
agents in Minnesota have the idea that 
because they have been doing business 
for several years it is not incumbent 
upon them to fill out the blanks with 
which they have been furnished. This 
is a mistake. Field men in making the 
rounds are pointing out to all their 
agents, that in every case the blanks 
must be filled out, and the application 
properly filed with the insurance com- 
missioner of the state. 





Western National New Directors 


The Western National Fire of Fargo, 
N. D., increased its directorate from 
seven to eleven members at its annual 
meeting last week. The new members of 
the board are Arthur T. Barron of Minot, 
Adam A. Le For of Dickinson, A. W. 
Fowler of Fargo and Hugo Bachenhei- 
mer of Moorhead. 


Wisconsin Blue Goose Plans 


An initiation is planned in connection 
with the semiannual meeting of the 
Wisconsin Blue Goose at Milwaukee Feb. 
13. The meeting will be in the form of 
A farewell in honor of M. F. Hegler, dis- 
trict manager for the Equitable at Eau 
Claire, Wis., and formerly state agent of 
the Royal, who recently resigned as 
wielder of the goose quill. There will 
also be a business meeting and a good 
program of entertainment. Arrange- 
ments are in charge of Most Loyal Gan- 
der J. R. Sullivan, and W. C. Bradt, who 
succeeded Mr. Hegler as wielder ‘of the 





goose quill. 





WAS INSURED IN STATE Fynp 


Mankato State Teachers’ College Main 
Building Burns with Heavy Loss— 
Pressure Was Inadequate 


ST. PAUL, MINN., Feb. 6.—The 

Mankato State Teachers’ College maip 
building at Mankato, Minn., was des. 
troyed by fire at 9 a. m., Sunday, cays. 
ing a loss of $500,000. 
_ The last legislature repealed the state 
fire insurance fund law but continued 
the existing fund to meet such losses 
as might occur. This fund now cop. 
tains $254,384.08. It is now under the 
direction of the state board of control, 
State Fire Marshal George H. Nettle. 
ton says the Mankato state college 
buildings were formerly covered under 
the state fund with $150,000 insurance 
and the question arises whether more 
than this amount can be taken out of 
the existing fund to cover the loss, If 
the entire fund is used for this purpose 
it will be only half sufficient to replace 
the destroyed building. 

In abolishing the state insurance fund, 
Mr. Nettleton said the regular inspec. 
tion of state buildings for fire hazards 
was also eliminated. He intends, how- 


| ever, to conduct an investigation as to 


the cause of fire. This will be very 
hard to ascertain as when the firemen 
responded to the call the frame interior 
of the building was a mass of flames, 
and their efforts were mainly directed to 
saving the neighboring structures. 

The state board of control which now 
has charge of insurance on state build- 
ings is authority for the statement that 
the only insurance carried on any state 
property is at the state prison where 
the coverage written in old line compan- 
ies varies from $1,000,000 to $3,000,000, 
according to the amount of stock. car- 
ried at the institution for manufacturing 
purposes. 

— 


PRESSURE NOT ADEQUATE 


Theodore Williams of Mankato says: 

“The total loss of building and prop- 
erty will be at least $300,000, protected 
under the insurance state fund, It will 
take more than $500,000 to replace with 
a modern building as large. 

“The fire department did good work 
but the water pressure was inadequate 
for a building located as this one was, 
being on a hill and three stories at that. 

“Tt will tax the facilities of Mankato 
to its utmost to furnish available reom 
in which to continue the school. The 
name of this school was_ recently 
changed to the Mankato State Teachers’ 
College.” 


Electrical Hearing Postponed 


The hearing which was to have been 
held at Madison, Wis., Feb. 1-3, for the 
purpose of considering the new state 
electrical code and model ordinance for 
city licensing and inspection of electrical 
inspectors, has been postponed to March 
1-2. The hearing will be conducted by 
the Wisconsin Industrial Commission 
with other official and industrial organ- 
izations of Wisconsin. 





Minneapolis Bridge Damaged 


MINNEAPOLIS, MINN., Feb. 7—A 
peculiar and_ spectacular fire occurred 
last week to the new Cappelon Memorial 
bridge over the Mississippi river here. 
The bridge was in the process of con- 
struction and is said will be the longest 
concrete span in the world. The two 
small end arches had been poured and 
the large middle arch was almost done. 
A fire originating from a salamander 
spread to the canvas tarpaulins hung t 
keep the workmen warm and got quite 4 
headway before the department could get 
to it. This arch out over the river was 
hard to reach with fire streams and the 
structure, being covered with the canvas, 
shed the water. 

The old iron bridge still in place above 
the new arches became warped and un 
safe for the firemen, so they had to reach 
it from the shore and the part of the 
concrete already in place. Several fire- 
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men barely escaped serious injury by 
jeaving the east arch just before it fell 
into the river. Several hundred thousanu 
feet of lumber in the superstructure 
burned or fell into the river. Engineers 
have stated that the damage will be less 
than originally figured at $15,000 and that 
the bridge will be completed Sept. 1 as 
planned. 


Reed With Western Adjustment 


Harold S. Reed, who recently resigned 
as special agent for the Springfield in 
gouth Dakota, has made a connection with 
the Western Adjustment & Inspection 
Company at its St. Paul office. Mr. 
Reed is a son of A. S. Reed, who for a 
number of years traveled Minnesota for 
the Great American and is now located in 
Aberdeen, S. D. 

Alan Miss, who was formerly with the 
Western Adjustment, has again affiliated 
himself with the St. Paul office. 


Probing Minneapolis Fire 


MINNEAPOLIS, MINN., Feb. / 
Arthur C. Price, city fire marshal, is in- 
yestigating the fire which partly de- 
stroyed the undertaking establishment of 
R. F. Bertch & Co. Monday, and caused 
damage estimated at more than $60,000. 

The fire at first was thought to have 
been started from an overheated furnace, 
put upon investigation by the proprietors 
it was found that the fire originated a 
long distance away from the furnace in 
the basement. The proprietors were in- 
formed of the fire over telephone but are 
unable to say who notified them. A thor- 
ough check of the surrounding conditions 
will be made by state and city officials. 


Many Fires from Stills 


MINNEAPOLIS, MINN., Feb. 7.—The 
fire departments of Minneapolis and St. 
Paul have been of quite a little assistance 
to the prohibition officers here of late. 
They have answered several fire alarms 
which resulted from fires started by stills 
and home brew apparatus. This seems to 
be quite an added hazard to the dwelling 
house business and another bad feature 
of the Volstead Act. 


Jordan Addresses Illini Club 


MINNEAPOLIS, MINN., Feb. 7.—R. J. 
Jordan, for many years state agent of 
the Great American, was the principal 
speaker at a banquet of the Illini Club of 
the Northwest Saturday night. This is 
an organization of Illinois University 
graduates. Mr. Jordan retired as presi- 
dent of the club after a very successful 
year, 


Water Freezes; Can’t Check Fire 


During a recent fire at Winnipeg, Man., 
firemen were hampered with a tempera- 
ture of 31 below zero that congealed the 
water soon after it left the nozzle of the 
hose from which it was propelled. Asa 
result the flames spread until 27 business 
establishments were wrecked, at a loss 
which is conservatively estimated at 
$425,000. 


Dock Fire Causes $2,000,000 Loss 


SUPERIOR, WIS., Feb. 7.—Fire which 
partially destroyed the Great Northern 
docks at Allouez, a suburb, and for a 
time threatened other ore docks, caused 
damage estimated at $2,000,000, officials 
reported this week. The fire started from 
an unknown cause. The heat was so in- 
tense Maat ice in Lake Superior for a long 
distance melted. 


Dakota Notes 


W. S. Henry, local agent and adjuster 
of Flandreau, S. D., is in Minneapolis for 
afew days on business. 


E. I. Foster, who recently resigned as 
Special agent for the Atlas Assurance in 
Minnesota and South Dakota, is running 
for clerk of court at Sioux Falls, S. D. 


L. F. Mulvey of DeSmet, S. D., has been 
arrested on a charge of defrauding an 
msurance company, claim being made that 
the damage to his theater last summer 
Was the result of arson. 


Wisconsin Notes 


Following an éxamination of the city 
of Merrill, Wis., it is said that the fire 
rates may be reduced 10 to 15 percent. 


A general insurance agency has been 

opened in the Goodwin block, at Beloit, 
18. by Thomas Monahan, formerly of 
the local post office. 


cqveon O. Lord, of the Lord Abstract 
ompany of Chippewa Falls, Wis., has 
opened an agency, representing the Fidel- 
ity & Casualty and the Western Fire of 








Pittsburgh. H. J. Bunce is associated 
with him. 

At the preliminary hearing of Leo Gold- 
berg, proprietor of a clothing store at 
Eau Claire, Wis., held on the charge of 
arson, the defendant was bound over to 
the March term of circuit court under 
$2,000 bail. 

Members of the Milwaukee Fire Insur- 
ance Club were entertained at the first 
social event of the season at a dancing 
party Tuesday evening. The entertain- 
ment committee is planning to make these 
dances a regular event. 

The Service Insurance & Bonding Com- 
pany, Rhinelander, Wis., has filed articles 
of incorporation in Wisconsin, placing its 
capital stock at $25,000. John Schesinger, 
John F. Wilde and Frank B. Foley, all of 
Rhinelander, are the incorporators. 


Minnesota Notes 


Slayton, Minn., is seeking a rerating on 
account of reduction of fire hazards in 
the business district. 

Lester Lawrence, local agent at Thief 
River Falls, Minn., is visiting a few of 
his company offices in Minneapolis. 

_Ed. J. Becker, state agent for the 
Northwestern Fire & Marine in Montana, 
is visiting the home office this week. 

J. R. Murnane, who was with the T. C. 
Shove Agency in Minneapolis, is now with 
the D. D. Haley Agency at Hibbing, Minn. 

A. B. Davis, state agent for the Com- 
monwealth, has just returned to Minne- 
apolis after a visit to the home office in 
New York City. 

L. A. Kennedy, of the L. A. Kennedy 
Company agency, Duluth, Minn., was in 
Minneapolis and St. Paul for the week 
end on business, 

Edgar Pritchard, Minneapolis manager 
of the General Inspection Company, who 
has been very ill for several weeks, is 
reported on the road to recovery. 

L. B. Van De Wall, assistant secretary 


of the Northwestern Fire & Marine, has 


just returned to the home office after a 
visit to the general agencies of the com- 
pany in the South. 

George Dickinson, of the Hedwall- 
Sundberg Agency in Minneapolis, has been 
taken from his home to the hospital for 
treatment. He has been laid up for sev- 
eral weeks with a severe attack of in- 
flammatory rheumatism and pneumonia. 
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COMPANY IS TO CHANGE NAME 


Bankers Fire of Lincoln, Neb., Will 
Vote on Becoming the Lincoln 
National Fire 


LINCOLN, NEB., Feb. 7.—At the 
annual meeting of the Bankers Fire of 
this city, which will be held the latter 
part of February, a proposition will 
be submitted to the stockholders to 
change the name to the Lincoln Na- 
tional Fire and to reduce the capital in 
order to create more net surplus. Its 
annual statement shows $543,998 ad- 
mitted assets, $707,434 gross assets; 
$449,540 capital stock; $10,160 reinsur- 
ance reserve; $83,387 net surplus. In 
the non-admitted assets are $163,436 
securities which were inherited from 
the old management and which will 
take some time to get straightened out. 
The promoting element was eliminated 
a year ago in December. 

During the last year the Bankers Fire 
has been operating in Nebraska only. 
Its loss ratio for the two years is 51.6 
percent on an earned premium basis. 
I. W. Rockey, the vice-president and 
underwriter, is an experienced, careful 
man, who is at the helm so far as the 
underwriting is concerned. The com- 
pany is now backed by responsible peo- 
ple, who desire to develop it into a 
larger institution. 


Iowa Losses Show Increase 

DES MOINES, IA., Feb. 7.—Iowa’s to- 
tal fire loss in 1921 totaled $9,631,000 
as against $9,040,357 for 1920, an increase 
of nearly $600.000, as shown by the re- 
port of State Fire Marshal Tracy. Losses 
totaling $5,000,000 are from unknown 
causes. The fire marshal has probed 247 
fires, has made arrests in 25 cases and 
there are now 21 cases in the hands of 
grand juries. Farm losses have shown 
a big increase, he says. 

In Des Moines, fire losses totaled $912,- 
947 as compared with $1,022,635 for the 
preceding year. The three heaviest 
losses were the Massachusetts block in 





'NCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


SPRINKLER LEAKAGE INSURANCE 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL; $259,150 ASSETS, $530,140.65 
SURPLUS TO POLICYHOLDERS; $320,267.97 


408 FORT STREET, WEST, DETROIT, MICHIGAN 











Incorporated 1859 


National Diberty 


| Insurance Gampany 

| of America. 

HEAD OFFICE ee ee WESTERN DEPARTMENT 

| 709 Sixth Ave., New York 207 N. Michigan Blvd., Chicago, Ill. 


_ NATIONAL INSPECTION CO. 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Asst. Mgr. 














INCORPORATED 1720 


OYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager A Manag Assist 


—__ * A. 

















RE-INSURANCE BUSINESS ONLY 


| Federated Fire Re-insurance Co. 


HOME OFFICE 
314-320 M. B. A. Bldg. Mason City, Iowa 

















CHARTERED A. D.. 1794 








GUSTAVUS REMAK, Jt. Pres 


JOHM J. P. RODGERS, Sec’y andjTreas, 
WAITE PLIVEN, Vice-Pres. 


SAM'L P, RODGERS, Asst. See’y 





CASH CAPITAL $1,000,000 
TOTAL ASSETS — SURPLUS TO POLICYHOLDERS 





231.98 
FIRE, TORNADO AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 
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OUR APPRAISALS 
ENABLE YOUR ASSURED 


—To place insurable values correctly and economically 
—To insure the collection of losses equitably. 


We appraise factories, printing plants, laundries, resi- 
dences, hotels, schools, colleges, institutions, department 


stores and other property. We make appraisals in all 
parts of the United States and Canada and invite your 
inquiry regarding our service and rates. 


ESTABLISHED nQGALAPPRAISAL ¢ 2. 


Executive Offices: MILWAUKEE, Wis. 























Twenty-Second Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1921 
Assets . - - - $1,754,982.25 
Liabilities - - - - > 1,126,087.34 
Cash Capital . - . 400,000.00 
Net Surplus - e - . 228,894.91 
Surplus to Policyholders - - 628,894.91 





Fire, Lightning, Tornado, Hail and Automobile Insurance 


OFFICERS ‘ 
WM. COLLINS, Secretary and Treasurer ! 
OSCAR J. EASTMAN, Assistant Secretary | 
L. B. VAN DE WALL, Assistant Treasurer 7 

J. B. BERKVAM, Assistant Secretary 


JOHN H. GRIFFIN, President 
. C. WARNER, Vice President 
ISAAC HAZLETT, Vice President 
G. W. BUFFINGTON, Vice President 








F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 








Madison Insurance Company 


Established 1831. Charter Perpetual 
CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 
A staunch, desirable Indiana company writing fire and 


marine covers, and specializing in excess lines and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 7 
Incorporated 1859 
TOTAL ASSETS - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 


“SURPLUS 
LINES anp 
FLOATERS 











Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. - 
Re-Insurance Contracts Drawn and Placed. 
YOUn BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


Chicago, Ill. 














Sioux City, $462,000; Western Life Build- 
ing in Des Moines, $401,321 and the Dav- 
idson fire in Des Moines, $275,000. All 
came toward the end of December. Other 
big fires were at Belle Plaine, $129,000, 
Jan. 1; Iowa City, $99,000, April 1; Fort 
Dodge, $203,000, Jan. 29; Clarinda, $139,- 
000, July 29; Eldora, $132,000, July 31; 
Fort Madison, $128,000, Oct. 17; Ottumwa, 
$101,000, Nov. 26. 


JANUARY SETS HIGH RECORD 


More Losses Reported in Kansas Than 
for Any Month in the History of 
That State 


TOPEKA, KAN., Feb. 7.—January, 
1922, furnished more losses to the fire 
insurance companies in Kansas than 
any month in the history of the state. 
The Combs Mercantile Co. of Wichita 
had a loss of about $100,000. A 
garage and lumber yard at Ottawa were 
totally destroyed and then the Masonic 
Temple at Salina furnished a total loss 
of $150,000. 

This hot month followed a total loss 
of a quarter of a million dollars on the 
Rose Trunk factory at Topeka,, which 
occurred on Christmas Eve. The first 
few days ot February started out with 
large fires at Oberlin and Hutchinson. 

The insurance on the Combs Mercan- 
tile Company stock, exclusive of $15,000 
use and occupancy and $4.000 on furni- 
ture and fixtures, was as follows: 


Oe 1,000 N. W. Nat.. 5.000 
Retailers 20,000 Glens Falls. 5,000 
Columbia 3,000 Merch. Rec. 20,000 
Niagara 3,000 Svea ....... 5,000 
| rere 10,000 Imperial 3,000 
Roval Exh. 8,000 National Ct. 4,000 
Safeguard 2.500 Continental. 6,500 
Palatine 6.500 Col. Nat.... 4,000 
Mercantile.. 8,000 Lumb. Mut. 27,000 
Reliance ... 5,000 Niag.-Det.. 3,000 
Westchester 5,000 Pawt. Mut.. 5,000 
Am. Eagle.. 17,500 —_——_ 
Jersey Un.. 2,000 Total ....$179,000 


OMAHA INSURANCE BANQUET 


Men in All Lines of the Business Are 
Guests of Chamber of Com- 
merce of That City 


OMAHA, NEB., Feb. 7—As an evidence 
of the increasing recognition given to 
the importance of the insurance inter- 
ests in Qmaha by the Chamber of Com- 


merce of the city, which not long ago 
edded an insurance committee to _ its 
roster, a dinner for all Omaha insur- 


ance men was given last night under the 
auspices of the chamber of commerce. 
The idea originated from the expression 
of some insurance men as to their lack 
ot acquaintance with some of the others 
in the same line in Omaha. The plan 
for better acquaintance among the fra- 
ternity and the wish to show and im- 
press the great strength of insurance 
interests was the motive for arranging 
this dinner. Walter W. Head, president 
of the Omaha, National Bank and chair- 
man of the executive committee of the 
chamber of commerce, who is regarded 
as one of the livest wires in Omaha, 
acted as toastmaster. There was a large 
attendance, including several state offi- 
cials, 

Fred W. Thomas, vice-president of the 
First National Bank and chairman of the 
Nebraska branch of the War Finance 
Board, outlined the method, purpose and 
results to be expected of distribution of 
$15.000,000 in readjustment loans to sup- 
port agriculture in Nebraska and bring 
about a revival of business. 

Insurance Commissioner Bruce Young 
in a brief talk said that if the insurance 
men of Qmaha continued to write in- 
creasing business the governor need not 
be worried about the increasing tax 
rates as the tax on premiums might 
come to pay the entire expense of state 
government. Mr. Young also suggested 
and promised support to legislation to 
raise the standard of insurance agents. 
Governor Samuel R. McKelvie, in the 
principal address of the evening made no 
attempt to discuss insurance but sug- 
gested as the abiding thought he wished 
to leave with his audience the justifica- 
tion of an abiding faith in the ultimate 


prosperity assured by the stability and 
character of our American citizens. 
Organize for Auto Work 
KANSAS CITY, MO., Feb. 7—John F. 


Dieber of the Hartford in Missouri was 





—_— 
elected president of the Automobile Un. 
derwriters Club of Kansas and Missourj 
last week at a meeting of field men of 
uutomobile writing companies held at 
the Baltimore Hotel. Gad Q. Smith of 
the United States was elected secretary. 
treasurer. Later on an advisory com. 
mittee of five men living in Kansas City 
will be appointed. The Insurance aq. 
justment Company of Kansas City was 
chosen to carry on the work of the op. 
ganization by publishing weekly py. 
letins showing the losses incurred and a 
quarterly report covering all automobile 
losses, 


Turner to Speak at St. Louis 


ST. LOUIS, MO., Feb. 7—G. E. Turner, 
counsel of the Casualty Information 
Clearing House of Chicago, will speak op 
“The Difference Between Stock ang 
Reciprocal Insurance” before the Insyr. 
ance Club of St. Louis, Feb. 13. Ag Mr 
Turner is in a position to speak authori. 
tatively on this subject, all insurance 
men will want to hear what he has to 
say. 


May Increase Membership Fee 


ST. LOUIS, MO., Feb. 7—The Fire Un- 
derwriters Association of St. Louis, ata 
meeting Friday night, will act on an 
amendment to the constitution increas. 
ing the membership fee of the associate 
class and solicitors from $50 to $100, 
Undesirables and part-time insurance 
men would be weeded out by such a 
measure, it is thought. 


Writing Good Riot Lines 


Agents at Nebraska City, Neb., have 
been writing nice lines of riot and ciyj! 
commotion coverage at that point, owing 
to the declaration of martial law by Goy- 
ernor McKelvie, on account of the failure 
of local authorities to control the situa- 
tion due to violence in connection with 
the packing house strike at that place. 


Keen for Farm Business 


OMAHA, NEB., Feb. 7—Competition is 
keen for farm business over Nebraska 
at this time when much of the business 
is expiring. Several companies are cir- 
cularizing their agents to. solicit the 
business at $2.50 for five-year term on 
combined form, fire, lightning and tor- 
nado against the tariff of $2.75 in east- 
ern and $3 in western parts of the state. 
Agents of companies adhering to the 
tariff are complaining. 


Must File Railroad Schedules 


TOPEKA, KAN., Feb. 7.—Fire compan- 
ies operating in Kansas and writing rail- 
road lines must file their schedules of 
rates for the railroad business with the 
department. This is the order of Super- 
intendent Travis sent this week to W.C. 
Hodges, manager of the Kansas Inspec- 
tion Bureau, 

In the fire 
department 
percent in 
erty. 


rate order 
ordered an 
the rates on 


of Jan. 20 the 
increase of 20 
railroad prop- 


New Appraisal Waiver Rule 
TOPEKA, KANS., Feb. 7.—Superintend- 
ent Travis has issued an order abrogat- 
ing the present appraisement waiver 
clause on mercantile and manufacturing 


risks and directing the companies to 
raise the loss percentage from 2 to 5 
percent. It is asserted that for some 


time the companies have been following 
the practice of not requiring an ap- 
praisement or inventory when the loss 
did not exceed 5 percent, even though 
their filings provided for appraisement 
when the loss exceeded only 2 percent of 
the insurance carried. 


Abrogates License Tax Charge 

TOPEKA, KAN., Feb. 7.—Superintend- 
ent Travis has notified the companies 
that after March 1 the charge now al- 
lowed for the municipal license tax in 
this state must be removed. The super- 
intendent, in the order abrogating the 
tax, charges that the companies have 
been collecting the tax from the insur- 
ing public but frequently not paying it 
to the cities entitled to it. 


Inspection Bureau to Move 


OMAHA, NEB., Feb. 7—On or about 
May 1 the Nebraska Inspection Bureau 
will move to its new offices on_ the 
second floor of the new Standard Oil 
building at 18th and Howard streets. 
More space and better facilities for their 
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. work are acquired. The new location is | lered surveys and rates are out on 
Un. well Within the business district though pn “gem = — S otaaee eee 
souri awiy developing area. Rentals are | V8tenouse, mans, anc on wushing Vro- 
n of an - en Ga Wurdadt ave ane ie cery Company and Walbach & Brach, ‘ 
ower é i es fe Hastings, Neb. 
vt J live is in line with the tendency at gs sctiae be Columbian Jnsurance Company 
of ther points to get out of the more con- 
lary. gested high rent areas for lines not ne- Iowa Notes 2 - 
com- cessitating a close in location. State Fire Marshal J. A. Tracy has been Home Office, Indianapolis, Indiana 
City lial asked to tell the Iowa hardware men the 
Ad. : trouble with Iowa as a state of heavy 
wes Taylor Made Secretary fire losses at their state convention in W ° Fi d T d I 
‘ co pe , Des Moines Feb. 22. The hardware men t 
P or. OMAHA, NEB., Feb. 7—In connection have an insurance company of their own. ri es re an orna Oo nsurance 
bul- with the reorganization of the Nebraska The Chamber of Commerce fire preven- 
ind a conservation & Fire Prevention Asso- | tion committee in Des Moines has com- e ° ° e 
obile ciation made necessary by the with- | pleted its new building code and is asking Agents wanted in Minnesota, Wisconsin, 
drawal of the Bureau companies, J. Burr | that everyone inspect it before it goes e 4 i‘ o a Be 
Taylor, state agent of the Norwich | to the city council. As usual, an organ- Illinois, Ohio, Indiana _ and Michigan 
Union, has been elected secretary of the ized fight has been made and it is expected 


ae . ; 7 o hae « | that with the city election in April the 
association, succeeding E. S. Freeman of present city council will sidetrack the 






































rner, the Agricultural, resigned. ordinance. 
ation ae 
ak on Holmes Back in Omaha | GEO. M. EASLEY GLENN T. HERNDON 
uae OMAHA, NEB. Feb. 7.—Frank S&S. SOUTHWESTERN FIELD 
S| ae oe a GEO. M. EASLEY & CO 
} = Western Adjustment at Omaha and e e e 
"4 since 1919 at Detroit and Cleveland for REPORT ON COMPRESS LOSS : 
ve that company, has returned to Omaha Peiee ® General Agents—DALLAS 
0 with plans of entering the field as an 
independent adjuster hoe Rages + se omnage oe Insurance Loss on Shawnee, Okla., “BE PROFITS MOST WHO SERVES BEST” 
buct a tas iéke 3 a aa pte ot age Plant Reported as $906,043, of Which 
ive . St, e eye, 
¢ Mile he felt necdial owing to a your $803,043 Was on Cotton —_ ta he - Employers — Assurance Corpo- 
» Un- of sickness. _ agen ire & Marine lency ration of London 
et oo po Alege Bie eee oe The Bates Adjustment Company has Automobile Ins. Co. of Hartford Fidelity and Deposit Co. of 
busy to find a permanent location but a A b: 
reas. expects to announce one soon. issued a report on the adjustment of the Old Colony Ins. Co. of Boston Baltimore 
— anomie loss on the Traders Compress of Shaw- Federal Ins. Co. of Jersey City Sterling Fire Ins. Co. of Indianapolis 
$100, Gets Defend on Tense nee, Okla., last November, which des- 
me “ troyed 8,702 bales of cotton and the 
— DAVENPORT, IA., Feb, 7.—The return | compress buildings. The total insur- 


ef $7,093 to the Security Fire in refund an ss was | apart a 
ly tie boon autherine’d by. the Scott ance loss was $906,043, of which $803, 


eeanty court. Suit was brought for a 043 was on cotton, and the total prop- 


e e 
tefund of more than $10,000, but the | efty loss $918,040. As a result of an Superior Fire Insurance Co. 


have taxes covered the five years from 1915 to | investigation, the adjusters express the PITTSBURGH 

civil 1919, while the court held that only the | belief that the fire was of incendiary 

— jatter three years =ee ge a The | origin, being started on both the west Incorporated 1871 

10V- three-year limit impose y the statute} an a i ° he m " h 

‘ilure of limitation prohibits collecting refunds wo aint yt nia Pag rg ine A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and Sec’y. 

itua- , rious. There are many sim- ; . : 

with far cases. in process of litigation | the construction of the plant. The Why not make room in your agency for a conservatively managed 

ce, throughout the state and one in the same | Platform was constructed of 2x6 pine medium-sized American Company whose indemnity, treatment of agents and 
county, the Guaranty Life having filed a | boards, laid with one-half inch cracks assured, will bear inspection for nearly half a century ? 


similar claim for taxes. This will prob- | and elevated about three feet from the 


ably be conceded, if the board of super- | ground level. The draft coming from Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 


on is visors accepts the court ruling. 








wit the cracks in the floor caused the fire Assets $3,067 ,548.00 
eid K N to be driven with great rapidity from 
1 ansas Notes bale to bale and section to section. As 
the erred Sabin, general agent of the North soon as a hole was burned through the 
ritish group, spent a few days in Kansas itti ~ i 
m on 7 daE Gepeln baat week. floor, permitting a bale -f the burning 


Pi W. H. Lininger, manager of the western cotton to drop to the ground, the sup- H A Ww K E Y E Ss E Cc U R I T I E Ss F I R E 


department of the Springfield, spent a| Porting timbers, in their dry condition, 
































— few days in Topeka last week. offered the best of fuel for the flames. ENSURANCE CO. 
the The tee even ad Inc. 1918 
Mi oN . “a ow —s ea a cat ae a 
issourl Notes conhne the heat and spread the frre. 
C.E. Baily of the Davis & Baily agency | Once under good headway, an army of FIRE, TORNADO, HAIL and AUTOMOBILE 
at Green City, Mo., has sold his interest | fire fighters could not have controlled a 5 . 
goog a . ee ia le a i fire under such conditions. The com- Applicants for agencies address 
ev hg ge e sansas Clty | press will be rebuilt, but it is under- . 
es of agency of the Home, is spending the _— a Off: ce aso em Des in wa 
h the winter in Florida, at St. Petersburg. stood that a solid concrete platform Home : M nic T ple, Moines, Io 
uper- Dan. Murcheson, state agent for Okla- | Will be substituted. ; 
W. C. homa for the American, was in Kansas The insurance loss on the cotton is as 
spec- Keod = wek y get his Fg ee had | follows: . ‘ ‘ 
een stolen, and recovered there. ¥ 
0 the Frank Melton, insurance adjuster, - pe seeranee Aa. - rrr et ety: The Best Field In the Insurance Business 
f 20 of John Melton, Missouri state agent for q Mar. B. wee 411.72 e « 
a the American, is in the hospital follow- | Atlantic Mutual .............. 32,107.96 Today 1s Live Stock Insurance 
ing a successful operation for apendi- | Ins. Co. of North America.... 32,107.96 ? r 
“ ; pale! a I oo America.... pp he. We want good men who work among farmers and stockmen to communicate with us 
harles S. Baston has been appointed | ;, > ee ce ‘ - 5 . . ° 8 4: : ° : 
agent for the Citizens at Warrenburg, Mo. | Zhames & Mersey ............ greg? Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and lowa 
tend- The first agency of the North River in | Royal ............seccescoeees 6,394.17 
ogat- St. Louis has been transferred to Deusch- | Specific (various assureds).... 223,266.63 | THE KASKASKIA LIVE STOCK INSURANCE co. 
‘aive ler & Talbot. premer INCORPORATED 
gored Pe. Shenson & Son aed James B.| TOCAR 06. ..cscccccdcecesecs $803,043.25 H Offi Sheibyville,Illinoi 
© Cowan & Son, insurance firms at St. Estimated loss to other insured items: aane ane = i‘ eibyville, Illinois 
peda Louis, have moved from the 13th to the | Buildings and machinery........ $ 60,000 
hole lith floor of the Pierce building, where 
some they have more commodious quarters. 
owing Since George D. Long has disposed of 
1 ap- his interest in the Stowell & Long agency ‘ EDWARD MILLIGAN, President 
a oe City, Mo., the agency will 7. GEORGE M. LOVEJOY, Vice-President JOHN B. KNOX, Secretary 
10uUg aiter be known as Stowell Brothers. his 
>ment agency added the Dubuque and the Na- THOMAS C. TEMPLE, Secretary GEO. C. LONG, JR., Seesetasy 
nt of tional Union recently. HENRY P. WHITMAN, Ass’t Secretary FRED C. GUSTETTER, Ass’t Secretary 


The Savings Trust Company of St. EDWARD V. CHAPLIN, Ass’t Secretary 
Louis has established an insurance de- 
partment, handling all lines of insurance 
44 and surety bonds. Carl P. Daniel and voun Enorenty be 


< 
wun Jesse P. Henry of the Daniel & Henry e R : 
pipe Insurance Agency in the Pierce building 
panies Will manage the new department in addi- apita e ota ssets e 
w al- Hon to their own agency. ? ? : . . 
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COMPANY S 
’ 






F. MINOT B Ass’t Secre 
we RAYS | NSiq LAKE, tary 


Nebraska Notes 


Y, OF 
Bee: : *> o° . 
have Mrs. J. R. McLaughlin, wife of the |! Reserve for Reinsurance - - $9,648,236.36 FORD. Reserve for Outstanding Losses $1,506,854.07 
insur- State agent for Nebraska of the Com- 
ing it monwealth, is recovering from a severe 


: ats e 2 
Hotnital Orne gy eseyterian Hospital, Surplus to Policyholders - = é - - $1 1,974,420.56 
| cmapeneeg Tanke P meant ey sree, bes a i ; 
il SUNT tax’ ts Guerdknak ak the eeaeeet Total Losses Paid Since Organization of Company 


time. A recent examination of the Bureau 


ureau reported favorably for an increase in 
an 100,013,201.76 
d Oil The Neb ‘ 9 ? ? 


‘ raska Inspection Bureau is dis- 
reets. Kputing new rate books on Phillips, 
ilgore, Lynch and Wymore. New sprink- 
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ee eae aunts 6 enue eloue 8,000 | oil boom, Mexia, a sleepy town of 3,000 SS 
HAtiSOaG CQUIDMENRE ... «22.0. 00 «0's 25,000 | until six months ago, is now a strug. 
Use ANG OCCUPANCY... ..cnciccesnce 10,000 | 


7 _ TO 
gling mass of humanity numbering 4. Fort W< 


( Tot: 103.000 | 000, living in all kinds of structures, Ty burnings 
lowa National Fire Ins 0. es anecapai en hala ke Hy er | town has been under martial law tes panmates 
bd HAYNES TAKES STATE POST some time, due to lawlessness | 
. 

Des Moines emer Okla 

Tax Cases Before Supreme Court OKLAI 


FIRE—LIGHTNING—TORNADO —_ Well Known Fire Insurance Man Made | AUSTIN; RX. Web. ~Tex vex There ¢ 


vayMents 





: Actuary-Statistician of Texas amounting to approximately $150,999 een 
AUTOMOBILE INSURANCE Commission claimed to be due the city of Austin from or R M. 
sb dononin F carrys ee with an On abe to 
. | deposit in the state reasury, Nang j 5 4 » 
An IOWA Company For IOWA Business AUSTIN, TEX., Feb. 7—Albyn H.| balance pending the final decision by tne — 
IOWA Agents Wanted Haynes of the Texas Inspection Bureau | Texas supreme court of delinquency suits 7 exp 
has been elected actuary-statistician of | brought against the defendant companies sive inst 
PARLEY SHELDON F. L. MINER FRANK P, FLYNN the Texas State Fire Insurance Com-} S¢veral years ago by the city. These being at 
Honorary Vice-President President Treasurer mission and has entered on his duties. | SU/tS three in number, were submittes chase pr 





























d in the supreme court last W edn ‘Sday, 4 In the 0 
C. M. SPENCER, Vice-President and Secretary C. S. VANCE ,Vice-President and Underwriting Mgr | He succeeds G. N. Holton, who WaS | decision is expected by Mare! 1. tae - fi et 
| appointed secretary-member of the | defendant companies are the Great South. hasard 
| commission to succeed T. M. Scott. ern Life, Texas Fidelity & Bonding ang Eacock 
Mr. Haynes has served the commis- | a re egy ag ' , eccur W! 
. | P gment for the city was obtained j n oF 
sion in previous years in different | OES Ln aie a ned in The g 
The Mutual Plate Glass Insurance Co. capacities. He came to it as an expert | — telat sais eoewewik Cer oa ance = 
e F " . ia he a E ry ‘ a ° ee . « « Ps ec ses paso ¢ : 
Shelby, Ohio when the old Texas Fire Rating Board | affirmed by the court of civil appeals. On ae: 
Organized es A eltenas, te : was first created. He became chief} application for writs of error the ingyp. as genet 
HENRY WENTZ, President c. and Gen’l Agent clerk of the commission when the law] ance companies have now carried the 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. was entirely iin ged and, for 5 time, cases up to the supreme court for a fi 
Ss ge » *ases I Bs > 2 C or ¢ na} 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 3 a “t | decision, Tulsa 
was a member of the commission, sub- | 
sequently returning to the chief clerk- | mitap Y Fire s 
ship. Later he resigned and went into | Honor Col. J. T. Trezevant $200,000 
Organized 1867 the local agency | business at Ranger | DALLAS, TEX., Feb. 7.—John T. Tre- “ater Al 
and when the oil business dwindled | zevant, senior member of the genera} ies th 
WHEELING FIRE INSURANCE CO. there he went with the Texas Inspec-| agency firm of Trezevant & Cochran of tional fi 
Wheeling, West Virginia tion Bureau. He started his insurance | Dallas, was honor gg banquet district, 
MDE Sila $200,000.00 career with the old Southeastern Bureau ites poet Pay Dallas Chamber of Com- ment, P 
Seat is idighabion RRR SS $357,640.00 and lived at Atlanta, Ga., for many a the banquet it developed “ay and enf 
O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent years, _ | Colonel Presevant came herve tn 160 ns 
He is a thoroughly experienced in-| has been in the insurance business con- sections 
surance man and his coming to the com- | tinually since. While he is not actively mendati 


mission meets with the approbation of | engaged in the business he frequently 


a Pi . my ee : The tc 
practically every old line company do- visits the office and is always on hand $1,613,27 
. ‘ ing business in Texas. They felt that | We" important decisions or deals are to 








in the 1 
ene va im be made. He is now about 80 years old 21 
1110 McKnight Building they were entitled to have a man with and according to addresses made at the pola 
Minneapolis, Minn knowledge of the insurance business, | honor banquet, has been connected with other yé 
e 5 either on the commission or at the serv-| practically every move which brought 
Fred C. Van og President ~~ D. M. McMillan, Vice-Pres. ice of the commission, and their desires | about building a city of 200,000 from a 
Walter C. Leach, - and Treas. F. M. Merigold, Ass’t Secy. have been largel ratified. village of a score or more on the bald O7 
Geo. E. Leach, Supt. of Agencies S i ng nf , b preitie ina Wile ele thas 40 vole : 
everal other changes have been ; : a years, DAL 
FIRE — TORNADO — THRESHER — HAIL INSURANCE made by the commission. James J. aS well, fo 
CASH CAPITAL $200,000 Timmins was shifted from chief clerk Walton Pushes Membership Drive gee 
to a rater at the same salary. This FORT WORTH, TEX. Feb. 7—Presi- Ag 
was done on the grounds that he knows | dent C. H. Walton of the Texas Associa- Bank bi 
the insurance business and would be] tion of Insurance Agents is carrying on 
Established 1904 more valuable there. J. C. Kirby, for an aggressive membership campaign and 
some time an employee in the commis-| '8, circularizing all agents in Texas, N 


: 6 ce ‘ : - | Whether now members of the association 
arts ee promoted to be chief clerk. or not, pointing out the good work that a 
e erc an S 1re hsurance 0. No change was made in the engineering | the associati ; Dallas | 


association has done in the past and 



















section of the commission. A number | the advantages to be derived from mem- a 
DENVER, COLORADO of minor employees were removed and | bership in it. All the agents are being nan 
new appointments made. i urged to attend the annual convention for Tex 
re ‘ in El Paso, June 9-10. They are assured F 

General Representatives: ; ‘ : that they will have the time of their 
Weeoff @ Clerk New B tN Changes in Republic Fire lives and will be well compensated for E 
Ewing Sica Tulsa. Oklahoma nap Fotoce DALLAS, TEX., Feb. 7.—At the annual | #¢tending. 4 
A. Manning @ Son Tex meeting of the stockholders of the Re- Pi specia 
Htriet @ Aperback Chet Hoes ee a ee Galveston’s Loss Figures oom 

: alonick, organizer o e company an¢ : ai x eS e 

E.A ~~ a s , —— Washington esate since its organization, became GALV ESTON, TEX., Feb. 7.—Insurance Shreve] 
Pane hy Rage. Reetis Rigene tuabus. Obie chairman of the board and was succeeded | 10ss on buildings and contents in Galves- by W. 
as president by I. Jalonick, who has been ton in 1921 approximated $200,268 as Miller 
active vice-president. A. F. Pillet, who | @28ainst an estimated value of buildings Massay 
has been secretary, was promoted to pian cere at up of fas ta ac- will ret 

66 . ; 9 active vice-president. J. B. Adoue also} COreing to the annual report of J. J. Ryan, 
A Staunch and Reliable American Company eke at eek ea ee ghiet of the Galveston fire department ' 
: Re , ! Ese 1 hier he total insurance involved on buildings | 

D. M. FERRY, JR., President field, W. P. Anderson and E. C. Jalonick, : i : ae ee Hep on 4 

_ E.J.BOOTH, Vice-President assistant secretaries, were given the title | 27d contents at risk was $1,678,170, with DAL: 
A. SCHULTE. of secretary. J. G. Vaughan and I. Cc. | 2" estimated loss on buildings and con- lock, s} 
er Hagerman were made assistant secre- | tents uninsured of $16,099. There were general 
H. E. EVERETT taries and R. W. Mayor was named as | 2lS8o0 losses paid by insurance companies quarter 
WEB general adjuster. ‘i of $823 to which the fire department was executi 
pach B ” not called. Texas, 

Secret ary nea Forty-eight false alarms were sent in. 
Report on Mexia Loss Chief Ryan recommended the purchase . L 

two triple i i and 
DALLAS, THK, Woo. ta cepgert tela EE DAL 
the Bates Adjustment Company on the ae chief | 
‘6 sao recent fire at Mexia, Tex., shows that : : Theft | 
41 Years of ‘‘Honorable Indemnity the insurance loss will be close to Credits for Fire Records become 
Assets, $2,342,769.59 Losses paid over $10,586,146.27 $200,000 and the property loss about AUSTIN, TEX., Feb. 7.—The Texas of the 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. $275,000. Fire Insurance Commission has allowed ica, wh 
It is stated that had there been suffi- | the city of Galveston a credit of 9 percent San Ar 
cient water pressure, the fire could eas- | for good fire record in 1919, 1920 and nolia b 





ily have been controlled and confined to | 1921, the loss ratio being .444. This is 


the original building, but, unfortunately, | the first large city of Texas to receive 
THE MID WEST INS the pressure was less than ten pounds | a good fire record credit this year. The O 
> in the mains. A high wind carried the <i i P45 OKL 


maximum credit of 15 percent was al- 

















WICHITA KANSAS fire across an 80-foot street, destroying ! lowed to Kirbyville, Gilmer, Cuero, Savoy, Annow 
’ not only the half block where the fire | Valley Mills, Del Rio, Runge, Flatonia, five O} 
J. B. HENDERSON, Secretary originated, but a half block across the | New Braunfels, Sanger, Halletsville ané@ commi 
street. All property in these two half | Eagle Lake. Crockett was given a credit of In: 
Incorporated Under Laws of Kansas blocks was a physical total loss and! of 6 percent. week 1 
Operates.exclusively through Agents and Brokers. there was practically no salvage. The a 
Since the fire the city has acquired the A her Bad Fi Month membe 
EVERY AUTOMOBILE COVERAGE waterworks, which were formerly pri- nother Ba ire Nlon RM. 
vately owned, and has installed a tem- DALLAS, TEX., Feb. 7—January was a 
porary pump and pipe line from a | another bad month for the fire insurance of the 
wag hes tal 30,000,000-gallon lake, which now fur- | men of Texas. The fires appeared to be Cullou 
nishes a fairly adequate supply of water. | scattered all over the state and the best commi 
PROPERTY DAMAGE Many of the companies have with- | of risks were burning. The first month grieva 
COLLISION IN drawn from Mexia on account of the un- | of the year will probably set the com- 
ONE POLICY favorable experience there and are can- | panies back $1,000,000. Big fires occurred 
celling their policies. As a result of the | at Mexia, Houston, Dallas, San Antonio, OKI 
The E 
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Fort Worth and other large cities. The 
purnings in the smaller towns continued 
ynabated. 


Oklahoma Automobile Situation, 


OKLAHOMA CITY, OKLA., Feb. : 
There could be closer cooperation of 
companies writing fire and theft automo- 
pile insurance in the state, in the opinion 
of R. M. Eacock, who has given espe cial 
study to the automobile situation, but 
on the whole the situation is not aito- 
gether discouraging. Some companies, 





| Jones, 


ciation was chartered last week by the 
secretary of state. The capital of the 
organization is $1,000, Incorporators are 
¥F. E. Thurman, L. E. Pollock and W. W. 
j all of Bartlesville. 


Oklahoma Blue Goose 


OKLAHOMA CITY, OKLA., Feb. 7.—A 


| dinner dance is to be held Feb. 13 by the 


it is explained, continue to write exces- | 


sive insurance on cars, many of them 
peing among those in which the pur- 
chase price has been greatly decreased. 
In the matter of automobile theft, there 
does not seem to be much lessening of the 
hazard, while, on the other hand, Mr. 
Eacock believes the majority of thefts 
cecur with the higher priced cars. 


Oklahoma City Blue The pond 
has adopted the plan of having a com- 
mittee in charge of the program at each 


Goose. 





| 


luncheon, and a prize will be given at the | 

; end of the year to the committee which | 
|} has put on the best program. 
Palache in Texas 

DALLAS, TEX., Feb. 7.—Whitney Pa- 

lache, United States manager: of the 

Commercial Union group, was in Dallas 

last week visiting W. Hugh Hunter, | 


The general situation as to fire insur- | . / ma 
| State manager of the Commercial Union. 


ance over the state is considered to be 


reasonably favorable under the circum- | 


stances. 
to lessen the hazard. 





Tulsa Improvements Recommended 


Fire station needs totaling more than 
$200,000 have been recommended to the 
city commission of Tulsa, Okla., by Fire 
Chief Alder. Installation of larger water 
mains in the business district, 200 addi- 
tional fire alarm boxes in the residence 
district, larger force to the fire depart- 
ment, purchase of modern aerial truck 
and enforcement of fire ordinances pro- 
hibiting erection of oil storage tanks, 
garages and cleaning plants in certain 
sections of the city, were other recom- 
mendations of the fire chief. 

The total fire loss of 1921 in Tulsa was 
$1,613,271. This includes the $1,500,000 
in the race riot there in the early part 
of 1921. Exclusive of this, the fire loss is 
considered very low compared with some 
other years. 


Opens New Adjusting Office 


DALLAS, TEX., Feb. 7.—Hugh Cald- 
well, former marine special agent of the 
Aetna in Texas, has opened an office for 
the adjustment of automobile losses at 
Room 1306 American Exchange National 
Bank building, Dallas. 


New Texas General Agents 


DALLAS, TEX., Feb. 7.—M. Murphy of 
Dallas has been appointed general agent 
for Texas for the Omaha Liberty Fire. 

Olin L. Patillo of Dallas has been ap- 
pointed general agent for the Pacific Fire 
for Texas. 


Enters Local Agency Field 


DALLAS, TEX., Feb. 7.—F. E. McElroy, 
special agent in northeast Texas for the 
Republic of Dallas, has resigned. He is 
entering the local agency business at 
Shreveport, La. Mr. McElroy is succeeded 
by W. N. Miller of Greenville, Tex. Mr. 
Miller has a half interest in the J. M. 
Massay agency at Greenville which he 
will retain. 





M. Y. Goudelock Advanced 


DALLAS, TEX., Feb. 7.—M. Y. Goude- 
lock, special agent for the Beers-Kenison 
general agency of Galveston, with head- 
quarters at Dallas, has been appointed 
executive special agent for Oklahoma and 
Texas, 





DeWitt Quits Theft Bureau 

DALLAS, TEX., Feb. 7.—C. E. DeWitt, 
chief special agent of the Automobile 
Theft Bureau at Dallas, has resigned to 
become manager of the claim department 
of the Automobile Underwriters of Amer- 
ica, Which recently moved to Dallas from 
San Antonio and has offices in the Mag- 
nolia building. 


Oklahoma Committees Named 

OKLAHOMA CITY, OKLA., Feb. 7.n— 
Announcement of the appointment of 
five Oklahoma City men to positions on 
committees of the Oklahoma Association 
of Insurance Agents was made last 
week by J. S. Pearce of Tulsa, president. 
The appointments are: T. E. Braniff, 
member of the fire prevention committee; 
R. M. Eacock, chairman of the member- 
ship committee; Ed M. Semans, chairman 
of the legislation committee; J. F. Mc- 
Cullough, member of the local boards 
committee; C. E. Stickley, member of the 
stievance committee. 





Organize at Bartlesville 
OKLAHOMA CITY, OKLA., Feb. 7. — 
The Bartlesville Fire Prevention Asso- 


There have been some attempts | 


It is understood 
ceeded to New 


that Mr. 
Orleans to 


Palache 
meet a 


pro- 
for- 


; eign representative of the company. 








Fix Annual Meeting Date 


A meeting of the executive committee 
of the Arkansas Association of Insurance 
Agents was held at Little Rock last 
week at which it was decided that the 
annual meeting of the association shall 
be held in Little Rock April 25-26. 


Texas Notes 


J. G. Pepper, manager of the Southern 
Department of the Liverpool & London 
& Globe, was in Dallas and Fort Worth 
Jan, 18-20. 

It is reported that the M. A. Pember 
agency at Slaton, Tex., has been sold to 
Jones & Stephenson, which makes a com- 
bination of three agencies controlled by 
this firm. 

Mr. Erwin, of the firm of Boren & 
Erwin, agents at Snyder, Tex., has sold 
his interest to a brother of Hugh Boren, 
who comes from Ennis, Tex. The firm 
is now under the name of Boren & Boren. 

At El Paso, Texas, the Northern Fire 
has transferred James L. Marr to the 


Anderson Investment Company. The 
Northern Underwriters has transferred 
from Charles B. Stevens to H. Mc- 


Dowell. 


Ted B. Ferguson, special agent of the 
Firemen’s Fund for south Texas, with 
headquarters at Houston, is wearing a 
broad smile these days. A baby girl was 
born to Mrs. Ferguson a few days ago. 
Mrs. Ferguson and baby are doing nicely. 


It is reported that drilling for oil is 
now being done in the townsite of 
Wortham, Tex. This will of course have 
serious effect on the physical hazards of 
the town and may cause companies doing 
business there to make radical changes 
in their underwriting plans. 

Cards are out announcing the marriage 
of Ernest Rudolph Schoen and Miss Dona 
Crismon Gulley in Dallas, Jan. 21. Mr. 
Schoen is special agent for the Cotton 
Insurance Association with headquarters 
in that city. Mr. Schoen is a brother of 
Allen M. Schoen, chief electrical engineer 


of the Southeastern Underwriters Asso- 
ciation at Atlanta. 
Oklahoma Notes 
Roberts & Lilligren is a new local 


agency at Shawnee. 

Davidson-Brown Company, local agents 
at Comanche, Okla., have been appointed 
agents for the Aetna. 

The Oklahoma Inspection Bureau is 
making a re-inspection of Chickasha 
this week. 

The Oklahoma Pond of the Blue Goose 
will entertain its members with a dinner 
party Monday evening, Feb. 13. 

The Wilson Insurance Agency is a new 
local agency at Wilson, Ckla., represent- 
ing the Citizens of Missouri and the Cal- 
ifornia. 

J. H. Webb has sold an interest in his 
agency at Waurika to Rev. Moss Weaver 
of that city. The new firm will be 
known as the Waurika Insurance Comg 
pany. 

The body of Mrs. V. B. Higbee, wife of 
the special agent of the farm department 
of the Hartford in Oklahoma, was taken 
to Jacksonville, Ill., her former home, for 
interment. Mrs. Higbee was lighting a 
gas range when excess gas that had 
escaped ignited and flashed in her face. 


Arkansas Notes 


J. Gilbert Leigh of the insurance firm 
of L. B. Leigh & Co. has been elected 
president of the Little Rock, Ark., Board 
of Commerce. 


The insurance agencies of Martin & 
Wells and Martin & Fisher, Pocahontas, 
Ark., have merged and in the future the 
business of the two firms will be con- 
ducted under the name of the Martin- 
Fisher Agency. The managers of the new 
agency, L. R. Martin and B. B. Fisher, 
are young men of long experience in the 
insurance business. 
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A Company Is as Strong as its Agency Force 


When that Agency Force is backed by Superior Home Office Management, which 
has the confidence of the Insuring Public coupled with that loyal Agency 
Force, no Power on Earth can stop the growth and progress of that Company. 


The Strongest Financial Institutions of the Country have stamped their endorse- 
ment and approval on OMAHA LIBERTY FIRE POLICIES. 


Thirty Years’ Experience in the Business as Local Agents and Company Managers 
Has Taught Us the Needs of the Local Agent. 


Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania, 
Ohio, Texas, Kansas, Minnesota, California, Massachusetts and Mississippi. 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


Paid in Cash Capital - - $250,000.00 
Paid in Cash Surplus - - - 456,150.00 


P. F. ZIMMER, President R. J. WACHTER, Secretary 











FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








ANTHONY MATRE 


resident 


HENRY REIS, M. D. 


JOSEPH BERNING 
Vice-President 


NAPOLEON PICARD 
Vice-President Secy-T 


y- ireas. 
Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 


Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. ¥.; N.C.; Ohio; 


Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 
A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











MIDWEST ADJUSTMENT COMPANY 


Kansas City, Mo. 





Fire Tornado Automobiles 
We are especially equipped for immediately tracing stolen automobiles. 
Our Company handles business in Missouri, Kansas, Oklahoma and Nebraska. 


Offices: Ridge Bldg., Bitting Bldg., 
Kansas City, Mo. Wichita, Kansas 
T. W. Garrett, Manager 


and 








CAPITAL ASSETS 

$450,000.00 $1,173,684.53 
INSURED’S SURPLUS LIABILITIES 

$635,344.48 $538,340.05 





Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 














DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT - - - - - 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 
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| WANTED—A JOB A S| KENTUCKY AND THE SOUTH 


ger and District Sales Manager. 
automobile claim losses. 


worth of used cars. 


| A. W. JOHNSON - - 
| Telephone Edgewater 4766 


| An Automobile Loss Adjuster or Investigator 


15 years experience in the automobile business as a sales executive—used car mana- 
Let me tell you why I can save money in your 


| In the past four years I have bought and sold, in business for myself, over $350,000 


ADDRESS 


- 848 Eastwood Ave. 
CHICAGO 

















DIRECTORY OF LOCAL AGENTS 


Tue Nationat Unperwriter Recommends the Following as Among the Prominent and Reliable 


Agencies With Good Facilities for Exchange and Outside Business. 


of Only First-Class 


Advertisements 


Offices Accepted. 








MINNESOTA 


OHIO 





_— INSURANCE AGENCY 


All Classes of Insurance 


525 Plymouth Bldg. 


MINNEAPOLIS, MINN. 
F H. WAGNER AGENCY 





Insurance Agents and Adjusters 
529-534 Plymouth Building 


MINNEAPOLIS, MINN. 


DWARD E. SHIPLEY 
GENERAL INSURANCE 
General Agents 


United States Fidelity & Guaranty Co. 
Surety Bonds 


603 First National Bank Building 
CINCINNATI, OHIO 





HE BROOKS & STAFFORD 
COMPANY 
Insurance 

1231 Chestnut Avenue 


CLEVELAND OHIO 








CARD INDEX RECORD FOR 
AGENCIES 
The Only System that Is Right 
Furnished Complete—Lowest Prices 
THE NATIONAL UNDERWRITER 
Insurance Exchange Chicago 





1 boom BINGHAM & DOUGLASS CO. 


Established 1870 
GENERAL INSURANCE 


We are equipped to handle all classes of In- 
surance in amounts large or small. 


The Cuyahoga Bldg. 
CLEVELAND, OHIO 








ASSETS 

Bank Stocks and United 

States Government 

SONS, ... sc cee $369,538.22 
Preferred Stocks and 

Nites ad 2 cco. 5,304.11 
Cash in Banks and Office 53,521.87 
Premiums in Course of 

Collection......... 19,991.50 
Accrued Interest. ..... 1,021.34 








$449,377.04 | 


Increase in Assets, $28,414.63 


ILLINOIS FIRE 


INSURANCE COMPANY OF PEORIA 





Forty-Sixth Annual Statement December 31, 1921 


Increase in Reinsurance Reserve, $16,405.84 


M. S. CREMER, President HENRY F. TUERK, Secretary 


LIABILITIES 
Losses in Process of 
Adjustment. ....... $ 4,183.18 
Reinsurance Reserve... 125,415.80 
Reserve for Taxes... . . 5,000.00 
Reserve for other Con- 
MARURONBCICS 5 os soso 0 
Capital. . $200,000.00 
Surplus. . 113,778.06 


1,000.00 


313,778.06 
$449,377.04 


Increase in Surplus, $12,298.22 








COMPANIES IN MISSISSIPPI 





Insurance Department Records Show 20 


| Stock Fire Companies, 15 Mutuals 


and 22 Reciprocals 


JACKSON, MISS., Feb. 7.—Inquiry 
at the Mississippi insurance depart- 
ment revealed that at the present time 
there are 20 stock fire companies 
Licensed in Mississippi, 15 mutuals and 
22 reciprocals and inter-insurers. 

In addition to the seven companies 
represented by Mrs. Bessie Street 
Coburn, the following companies are 
licensed, but have no authorized man- 
ager or general agent: Mississippi Fire, 
Jackson, Miss.; American Druggists 
Fire, Cincinnati; Fidelity Fire, Sumpter, 
S. C.; Guardian Fire, Salt Lake City; 
Marine & Motor, Galveston; Old Bay 
State, Concord, Mass.; Palmetto Fire, 
Sumpter, S. C.; Sea of England; Stand- 
ard American, Chicago; Union of 
Indianapolis, and United States Lloyds. 

The Home Fire of Arkansas, is also 
licensed. It is represented by H. W. 
Gates, special agent, at Jackson, Miss. 

The Merchants & Bankers Fire, re- 
cently organized in Jackson, has pub- 
| lished its charter, and it is expected that 
it will apply for license within the next 
few days. 

The following mutuals are licensed in 
the state: Atlantic Mutual, Savannah, 
Ga.; Equity Mutual, Dallas, Texas; Hard- 
ware Dealers’ Mutual, Stevens Point, 
| Wis.; Hardware Dealers’ Mutual, Hunt- 
ington, Pa.; Indiana Lumbermen’s Mut- 
ual, Indianapolis; Integrity Mutual, Chi- 
eago; Lumbermen’s of Mansfield, 0O.; 
Lumber Mutual, Boston, Mass.; Michigan 
Millers’ Mutual, Lansing, Mich.; Minne- 
sota Implement Mutual, Owatonna, 
Minn.; National Hardware Dealers, Mut- 
ual, Huntington, Pa.; Nebraska National, 





Omaha; Pennsylvania Lumbermen’s 
Mutual, Philadelphia; Retail Hardware 
Mutual, Minneapolis; Security Mutual, 


Chatfield, Minn. 

The following reciprocals and inter- 
surers are licensed: American Inter- 
insurance Exchange, Kansas City, Mo.; 
Bankers Inter-Insurance Alliance, Kan- 
sas City, Mo.; Beit Automobile Indemnity 


Association, El Paso, Ill.; Canners’ Ex- 
change Subscribers, Chicago, Ill.; Con- 
| solidated Underwriters, Kansas City, 


| Mo.; Druggists’ Indemnity Exchange, St. 
Louis, Mo.; Hardware Underwriters, El- 
gin, Ill.; Illinois Automobile Exchange, 
Bloomington, Ill.; Inter-Insurance Ex- 
change, Kansas City, Mo.; Lumbermen’s 
Underwriters, Houston, Tex.; Lumber- 
men’s Underwriting Alliance, Kansas 
City, Mo.; Lumbermen’s Exchange, Kan- 





sas, Mo.; Manufacturing Lumbermen’s 
jee ; ar 

| Underwriters, Kansas City, Mo.; Manu- 
| facturing Woodworkers’ Underwriters, 


Chicago; National Inter-Insurance Bur- 
eau, Kansas City, Mo.; National Lumber 
Manufacturing Inter-Insurance Ex- 
change, Chicago; New York Reciprocal 
Underwriters, New York; Reciprocal Ex- 
change, Kansas City, Mo.; Utility Indem- 
nity Exchange, St. Louis; Western Re- 
ciprocal Underwriters, Kansas City, Mo.; 
| Wholesale Grocery Subscribers, Chicago. 


Virginia Governor on Insurance 


RICHMOND, VA., Feb. 7.—-On the sub- 
ject of insurance, Governor Trinkle of 
| Virginia in his inaugural address deliv- 
| ered last week said in part: 
| “The insurance department should he 
| given sufficient authority to deal sternly, 
| yet fairly and righteously, with the com- 
| panies which desire to do_ business 


within our territory. The state should 
never surrender its reserve power to de- 





mand just and fair rates, and to pre. 
vent such combinations as may teng to 
deny such rates. 

“I feel that so long as reasonable 
charges only are demanded for rigk« 
taken it is better for the commonwealth 
that she should not enter into any Dhage 
of the insurance field, not even to the ex. 
tent of taking upon herself the extr 
eare and burden of administering funds 
If, however, the general assembly ig eq 
to the belief that our people are not and 
will not be able to secure insurance pro. 
tection at reasonable costs, then every 
method compatible with the needs of th: 
occasion should be brought into play, for 
Virginia must see to it that Protection 
along this line is afforded under a geheq. 
ule of equitable cost.” 


U. S. Officers Burn Property 


LOUISVILLE, KY., Feb. 7.—The burn. 
ing of an old farm house belonging to 
Mrs. Harry Weaver, wife of Harry 
Weaver of Pirtle, Weaver & Menifee, local 
agents, by prohibition enforcement Officers 
has started an interesting argument hers 
as to the authority of federal officers. 
Federal officers found a still operating 
in the old house, which was supposed to 
be vacant. After breaking up the still 
they set the building on fire in sgevera! 
places and burned it to the ground, E 
George Blincoe, prohibition officer head- 
ing the raiders, prevented neighbors from 
endeavoring to put out the fire, Robert 
A. Blackburn, chief prohibition enforce. 
ment officer, said that federal officers had 
a right to burn the property. Blincoe 
holds that he did not destroy a residence 
but a distillery. 
There have been other cases of vacant 
property being invaded by distillers, and 
of leased property being used for such 
purposes without the knowledge of the 
owners. If federal officers are to have 
the right to burn such property without 
investigation, it will cause numerous 
complications, and some fine insurance 
angles where property is ‘insured, 


Memphis to Reduce Hazards 


Memphis, Tenn., proposes to reduce its 
fire hazards. A conference was held in 
that city last week, at which Clarence 
Goldsmith of Chicago, representing the 
National Board, met a group of city offi- 
cials, insurance experts, the fire chief 
and others interested. J. T. Johnson, 
representing the Tennessee _ Inspection 
Bureau, at Memphis, read a lengthy re- 
port on conditions that exist in Memphis 
today, as compared with what they 
should be to make fire conditions as near 
ideal as possible. 

Adoption of a definite program of im- 
provement will be decided upon by Fire 
Commissioner Allen, in the near future, 
with changes contemplated in the fire 
fighting equipment. Proper legislation 
by the city is also talked of. 

Three vital subjects discussed were 
old buildings that are regarded as fire 
traps, the present water supply available 
for extinguishment of fires, and the 
equipment. and personnel of the fire de- 
partment. 


Mississippi Legislation Unlikely 

JACKSON, MISS., Feb. 7.—The Roberts- 
Dunn bill, undertaking to regulate fire 
underwriting, was sent back to the sen- 
ate without recommendation from the 
committee. In view of the certainty of 4 
veto from the governor, interest has 
lagged in the several measures before 
the legislature, seeking to improve the 
Mississippi laws. 

A new bill offered by Senator Roberts 
woul!ld create an insurance commission (0 
be composed of the insurance commis- 
sioner and two business men, to be ap 
pointed by the governor. The commis: 


ee 





A. 


Insurance Exchange 


F. SHAW 


& COMPANY 


175 W. Jackson St. 


INSURANCE OF EVERY DESCRIPTION 


CHICAGO, ILLINOIS 








Including ‘*BLOCK” JEWELERS’ POLICIES-EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmens’ Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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sion is authorized to fix ‘maximum fire 
and tornado rates in Mississippi. 

The expense of the commission is of 
course to be paid by the companies oper- 
ating in Mississippi, to be prorated 
according to the premiums collected. An 
advance payment of $500 is required of 
each company, but the companies would 
be allowed credit for such portion as is 
not required to maintain the commission. 


Henry Clay Safe Blown 


LEXINGTON, KY., Feb. 7—Yeggs last 
week blew two safes in the office of the 
Henry Clay Fire, getting about $40 for 
their trouble. President H. M. Forman 
stated that the company had just pre- 
viously removed bonds and negotiable 
papers valued at between $750,000 and 
$1,000,000 to one of the banks, having 
figured that it was getting dangerous to 
nold valuables. On the same night safes 
at the office of the Lexington Leader, 
Remedial Loan office and Strand theater 
were robbed. 


Hits at Bank Agencies 


In both houses of the Kentucky legis- 
lature bills have been introduced amend- 
ing the agency license law to provide that 
a license shall not be issued in cities of 
the first class to any corporation, or shall 
any corporation in such city directly or 
indirectly receive any money, commis- 
sions, fees, etc., for the sale of insurance 
policies. It still further provides that 
no officer, director, stockholder or em- 
ploye of such corporation shall act as 
agent or solicitor in the sale of insurance 
where the proceeds go to the corporation. 
This strikes at bank agencies, building 
and loan associations and the like that 
are acting as insurance agencies. 





New Bills in Mississippi 

JACKSON, MISS., Feb. 7.—A bill intro- 
duced in the Mississippi legislature by 
Representative Walker would prohibit 
fre companies from incorporating in 
their policies a clause that in the event 
of a disagreement between the company 
and assured over a loss or damage that 
there shall be no appraisal. 

The senate insurance committee has 
recommended the passage of a bill which 
would empower domestic companies to 
reinsure a larger portion of risks as- 
sumed, 


No Developments in Henry Case 


JACKSON, MISS., Feb. 
been no unusual developments in 
controversy between Commissioner 
Henry and Revenue Agent Robertson 
during the past few days. The audit of 
Mr. Henry’s office is as yet incomplete. 
Mr. Henry says that he does not care to 
have anything to say on the subject until 
the audit is complete} when he will make 
public the results, with a tabulation of 
receipts and disbursements. 

There has been a rumor afloat in Jack- 
son to the effect that John MeNair, 
deputy in the insurance department, has 
resigned, This is unverified. Inquiry at 
the department revealed that Mr. Mc- 
Nair is ill. 


7—There have 
the 


Bill Provides for State Fund 


RICHMOND, VA., Feb. 8.—A bill has 
been introduced into the Virginia legis- 
lature providing for the establishment 
of a state fund to insure all state prop- 
erty against loss by fire. The bill 
stipulates that the custodians of public 
buildings shall pay into the fund 





premiums based on rates charged by 
“reliable old line insuring companies.” 


Bush to Louisiana Field 


W. P. D. Bush has been appointed to 
succeed A. D. McBryde as special agent 
for the Niagara in the Louisiana field. 
Mr. Bush, who is a son of Harry Bush, 
president of the Dixie Fire of Greens- 
boro, N. C., was for several years in the 
home office of the Niagara Fire and for 
the past year was assistant special agent 
in the Georgia, Alabama and Florida field 
for the same company under C. G. Key. 
Mr. Bush will make his headquarters at 
New Orleans. 


Kentucky Notes 


Fire on the night of Jan. 30 at George- 
town, Ky., gutted the three-story building 
occupied by the Levy & Kravetz Clothing 
Store, loss being placed at $35,000, with 
insurance of $27,000. The Bradley studio 
was also burned, but loss has not been 
reported. 


Fire damage to business buildings at 
Hazard, Ky., Jan. 28, from a conflagration 
which broke out about midnight, amounts 
to about $30,000, with about $15,000 in- 
surance. Principal damage was done to 
the Carl Davis brick building, the S. Y. 
Combs and French frame structures. 

An original report has been made by 
the Kentucky Actuarial Bureau on the 
sprinklered risk of the Kentucky Feed 
& Grain’ Company, 1365-69 South 15th 


street, Louisville. Risk is equipped with 
Grinnell 1920 wet pipe system, double 
source, pronounced good and the risk 


good as a whole. 


The two-source sprinkler equipped risk 
of the Owensboro Wagon Company, 
Owensboro, Ky., has just been rated at 
.309 with 90 percent coinsurance and pro 
rata clauses and 45 cents without co- 
insurance, these being average rates on 
the entire plant, consisting of sprinklered 
factory and dry kiln, unsprinklered office, 
warehouses and lumber yard. 


Adolph Reutlinger, Louisville local 
agent, will leave shortly with Judge Rob- 
ert Worth Bingham for a fishing trip in 
Florida. Mr. Reutlinger is head of the 
insurance pool handling general coverage 
on the Burley Tobacco Growers Co-opera- 
tive Association tobacco holdings, and 
Judge Bingham is the man who was re- 
sponsible for formation of the association. 


Louisiana Notes 


R. Murray Hetherwick, president of the 
Guaranty Insurance Agency, Alexandria, 
La., and prominent banker at that point, 
was a visitor in New Orleans this week. 


H. A. Steckler, state agent for the St. 
Paul Fire & Marine Ins. spent the week 
of Jan. 30-Feb. 4 at St. Paul, Minn., 
where his company held its annual meet- 
ing. 


E. A. Chavanne, state agent for the 
Royal in Louisiana, and F. M. Highfill, 
farm special for the same company, are 
visiting the Southern Department head- 
quarters at Atlanta this week. 


Miscellaneous Notes 


The Lincoln S. Davis agency of 
Hutchinson, Kan., which has been in the 
hands of a receiver, has been sold to 
the Drake Insurance Agency, located in 
the McCurdy building. 

The brick building, 701-707 Broad street, 
Chattanooga, Tenn., owned by Stercht 
Brothers & Fowler, and occupied by 
Trigg-Dobbs & Co., wholesale and retail 
furniture, has been rated at 50 cents for 
the building and 60 cents contents. Risk 
is equipped with a standard one-source 
sprinkler system. 
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SPOKANE AGENTS’ OFFICERS 
George H. Schaefer Elected President 
of Local Association in Wash- 
ington City 


SPOKANE, WASH., Feb. 7.—George H. 
Schaefer, secretary Guernsey - Newton 
Company, has been elected president of 
the Spokane Insurance Agents’ Associa- 


tion. Arthur G. Anderson, manager of 
the Arthur D. Jones insurance depart- 
ment, was elected vice-president, and 


Harold R. Vogel, assistant manager of 
the Union Trust Company, was reelected 


secretary-treasurer. The three new 
trustees are O. N. Anderson, assistant 
secretary Washington Trust Company; 
George Nevers of the Murphy-Favre 


Company, and Thomas Moloney, manager 
of the Fred B. Grinnell insurance depart- 
ment. 


Agency Company’s Change 


Charles G. Wheeland, manager of the 
Agency Company of California at San 
Francisco, announces that the company 
has turned over the business of its Los 
Angeles office as well as the Los Angeles 
agency of the Guardian Fire to E, A. 
Gibbs and that the agency company wil] 
no longer represent any fire insurance 
company in Los Angeles. The Minne- 
apolis Fire & Marine has also arranged 
to turn over the agency of that company 
to Mr. Gibbs, who has established his 
office in the Citizens National Bank 
Building. 


Taylor Succeeds Slosson 


SAN FRANCISCO, CAL., Feb. 7—F. M. 
Slosson, who has been manager of the 
San Francisco branch of the American 
Automobile of St. Louis, has announced 
his resignation effective March 1. F. R. 
Taylor, formerly with the home office of 
the company, will succeed Mr. Slosson, 
who, it is understood, has completed ar- 
rangements with another company. He 
was very successful with the American, 
increasing its business over 100 percent 
during 1921. 


Rotarians’ Insurance Day 


SAN FRANCISCO, CAL., Feb. 7—The 
Rotary Club of San Francisco celebrated 
“Insurance Day” last Tuesday when its 
entire weekly meeting was turned over 
to subjects relating to all forms. C. 
Devens Holman of the Travelers acted 
as chairman of the day, while Frank L. 
Gilbert of the National Surety, Grayson 
Dutton of the Fireman’s Fund, Walter 
Clark, Julian H. Voorsanger and Paul M. 
Nippert, Brokers, were the speakers. 


Federal F. & M. Quits Pacific Board 


The executive committee of the Board 
of Fire Underwriters of the Pacific has 
voted to accept the tendered resignation 
of the Federal Fire & Marine of Denver 
from Board membership. 


Coast Notes 


The_ British-American has appointed 
John B. Clayton & Co. as its Los Angeles 
agents. 


J. P. Murray and Ed Murray have 











HOME OFFICE, PIERCE, BUILDING 





Sr.Lours 


CHAS. W. DISBROW, PRESIDENT 





“All Kinds of Insurance on Automobiles” 








Rate Reducing 
Appliances 


Bearing the label of the 


Underwriters Laboratories, Inc. 


AUTOMOBILE LOCKS 


SIMPLEX CORPORATION 
2214 So. Michigan Ave., Chicago 


Simplex Theftproof Auto Lock for all cars, $18 

Simplex Theftproof Auto Lock for Ford.....$ 7 

Simplex Theftproof Auto Lock and steering 
WHEGE FOF FOTERcccccsccescccce Secdéacascasah 
All these locks are installed in 20 minutes or 

less. Lock wheels rigid—car can’t be st 

or towed. 





PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Wheel 
Locks for all cars;.Perry No. 6, Ford 
Lock, list $7.00; Perry No. 6 for large 
cars, list $17.50; Perry No. 8, small cars, 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.50. 


FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bidg., Chicago, Ill.: Soda 
and acid quart type and non-freeze fire 
extinguishers, chemical engine, hose and 
building equipments. Complete engineer- 
ing service and discounts to all insuz- 
ance agents 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill.: Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers. Under- 
writers label on all devices. 








Dayton Mutual Fire 


Insurance Co., PAYTON 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1873 
Cash Assets = 6 < - = = = $227,443 89 


Liabilities - - - - - § 72,3877 
Net Cash Surplus - - - 155,056.15 227,443.89 
: 386,367.56 


Contingent Assets - - - —a 


Total Resources of Company $613,811.45 
Total Amount at Risk - - - = - $12,297,591.00 
Total Losses Paid - - - ----+ 7 9.21 
Total Savings to Policyholders - - 630,173.37 
E J. FORNEY, Pres. f M. COOK, Sec’y 
Present Rate of yey to Policy holders, 
er Cent 








INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 
Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments, Fed , State and ot 
Tax Statements 


JOHN M. KELLY 


75 Fulton St. New York City 
Telephone Beekman 5655 
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i | formed a partnership and opened q new 
} | local agency at Cheyenne, Wyo. 
f | The Los Angeles Underwriters Ageney 
Ti | has accepted the appointment as Los An. 
Fi | ae representative for the California 
‘ o,° Underwriters. BE 
|. Actual market value for all securities | [ova E. Noble has taken the Los an, J PRO 
1. | geles agency for the North Carolina 
if | Home, which was formerly representeg 
by the George Mahana Company. ates Insurance 
William A. Blodgett of Chicago, vice Practice 
president of Fred S. James & Co, 
D. H. Dunham, President D. H. Dunham, President H. M. Gratz, President | E. C. Fox, the company’s Pacific Coast 
Neal Bassett, Vice-President Neal Bassett, Vice-President D. H. Dunham, Vice-President manager, were visitors in Los Angeles 
John Kay Vice-Pres. & Treasurer John Kay, Vice-Pres. & Treasurer Neal Bassett, Vice-President | last week. ALBA? 
A.H Hassinger Ass’t Secy. A. H. Hassinger, Secretary John Kay, Treasurer ee “a Al 
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|} and permit the department to go the increased 
far limit on cover of this nature and he + aid t 
e e asked if it would not be desirable to = ‘neon 0! 
first raise the limit from $100 to $1,099 amo 
INSURANCE co. INSURANCE co. Mr. Buckler suggested that if it was de. during th 
INSURANCE co. sirable to provide a maximum of jp. plaints ar 
of Newark, N. J. of Philadelphia demnity, it be $10,000. 16 or 18 
of Piiladdiphia 5; Third Assistant Postmaster General 
- Organized 1854 Organized 1853 Warren I. Glover also attended this hear. 
ized ing. He expressed the belief that the com. 
ee Statement January 1, 1921 Statement February 16, 1921 panies might be glad re get rid of the bus. 
. iness of covering Federal Reserve Bank ri 
Statement January 1, 1921 ASSETS AND LIABILITIES money shipments, but they would oppose 
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ASSETS AND LIABILITIES stal 1,250,000 MCR PIEON ooo cies < co:nre $1,000,000 | ment providing cover for bonds of | 
ital $ 600.000 Capita sais Kak $1,250, *Reserve Reins. Fund 2,295,788 | brokers and the large banks throughout ns 
Cebpttealc. 33.3500 28 . Reserve Reins. Fund 5,191.079 * | the country, He added that the com. 
: Be Or Reserve all other Ba a ate ao a1} : bite 
Reserve Reins. Fund 1,465,929 Reserve all other eS | panies might be willing to have a higher f 
Reserve all other phir a MADINGIES. 5 ...,... 260,940 | fee charged on, say, $10,000, because they 0 
liabilities 159 357 liabilities. ..... 1,205,347 Net Surplus. ....... 449,841 | would know then that there would bea 
[lade z Net Surplus........ 2,086,742 es | greater amount of safety displayed by Total A: 
Net Surplus........ 564,541 a | the government and it would be of bene- “tal 
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F ; | Security Widens Its Field i 
Surplus, $3,336.742 . ' | tes . 
Policyholders Surplus, $1,164,541 Policyholders urp s,$ , As of December 31, 1920 | The Security Fire of Davenport, Ia, Surplus 
| which has heretofore written only fire, 
| lightning and tornado business, has 
|; amended its charter so as to allow the 
| writing of other lines and announces Fire 
| that it will extend its field to cover 
. . . 
ts | automobile business, rentals, use and oc- 
Loyal to friends and loyal agen | cupancy and loss of growing grain crops, Rents 








Fleming in West Virginia 

| Fire prevention will be the subject of 
| addresses before the Rotary clubs of — 
| Charleston, Fairmont and Wheeling, W. 
Va., by T. Alfred Fleming, of New York, 


United States Automobile | scene rence a : 
Insurance Company 

















addresses are scheduled as _ follows: In 
Wheeling, February 28; Fairmont, March 
2, and Charleston, March 38. Mr. Fleming 
represents the National Board of Fire 
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| 
A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA | Underwriters. 
s | Daub Joins National Union Th 
Des Moines, lowa | Austin H. Daub has been appointed In. 
TY special agent of the automobile depart- 
AUTOMOBILE CASUAL INSURANCE ment of the National Union with head- 
Facilities For Full Coverage Planted With Our Agency | quarters at the home office. Mr. Daub ( 
par : ; was formerly underwriter and _ special 
A. G. OGLE, Secretary and General Manager agent of the automobile department of 50. 
the Henry Evans companies. 
e e ] e d e | CHA 
The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision | | — 





Every Auto Owner is a good prospect i, 
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Surplus to 


Easily written with our simple rate card 
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INTER-STATE LIABILITY INSURANCE CO. hark 


ROCK RAPIDS, IOWA 
N. HAMPE, President H. F. STORJOHANN, Secretary 
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NEWS FROM EASTERN FIELD — 





PROBE REBATES IN NEW YORK 

Insurance Department Investigates 

Practices Which Have Shown Great 
Increase Recently 


ALBANY, N. Y., Feb. 7—The New 


York department is beginning an inves- | 


tigation of the matter of rebating in the 
state, which is said to have increased 
to a great extent during the past few 
months. Complaints to the department 
in regard to rebating have constantly 
increased and competition for business 
is said to have caused a tremendous 
amount of this practice of securing cover 
during the latter part of 1921. Com- 
plaints are m ade that protection for 14, 
16 or 18 months and in some cases’ 24 





— 


The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 
Capital Stock . . . 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 
Reserves of other Liabili- 

ties . . A ; 458,949.12 
Surplus to Follephohders 1,359,142,17 

— Writing — 
Fire Tornado 


Sprinkler Leakage 
Use and Occupancy 
Automobile 


Rents 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H. POST, U.S. Mgr. 


R. c. CRISTOPHER 
Asst. U. S. Manager 








Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O 


Eureka F. & M. Ins. Co. 
Organized 1864 


Security Ins. Co. 
Organized 1881 


COMBINED STATEMENT 





Cs « « « - $ 250,000.00 
Mes . « « 1,019,353.18 
Surplus to Policy holders - - 674,097.22 





F. A. ROTHIER, Prest. 
ADAM PBENUS, Secy. 
= so Asst. Secy. 
B. HEATON, State Agt. 








Charles Brock-Jones & Co. 


SPECIAL FACILITIES 
SURPLUS LINES 
PROMPT SERVICE 


Insurance Exchange, Chicago 














months is being given for 12 months’ 
premium. 

There is another practice which has 
arisen that is to be investigated by the 
state department as merely another 
form of rebating. It is said that many 
brokers secure insurance for their clients 
and when the policy is cancelled for 
non-payment place the insurance else- 
where and repeat the operation. Com- 
plaint has been made that there are 
even cases where the broker, on receipt 
of notice of the pending cancellation 
for non-payment, will go to the com- 
pany or companies on the line and ask 
| that the policy be cancelled and rewrit- 
| ten for the original term from date of 
cancellation, promising to collect the 

earned premium. This however seldom 
materializes. These practices are looked 
| upon as an evasion of the anti-rebating 
law and it is understood the department 
will attempt to discover all such cases 
and lay them before the district attor- 
ney for prosecution. 


PLAN NEW BOSTON BUILDINGS 


Definite Steps Taken for Erection of 
Two Structures to House Insurance 





Interests 
| BOSTON, MASS., Feb. 7—The fu- 
|ture housing of Boston’s insurance 


| or another nothing has materialized. 


| propositions 
| and at last it looks as if Boston would 


| organizations and leading agencies is 
| the topic most rife in insurance circles 
| in Boston at the present time. Several 
buildings in the heart of the insurance 
section, which date from the days im- 
| mediately following the great Boston 
| fire have been, or are to be, torn down. 
| The steady growth of the business of 
local agencies has also created a de- 
mand for increased quarters. 
In the past year or two various pro- 
jects have been advanced for an insur- 
ance building or exchange in the area 
| about Kilby street, but for one reason 
At 

two very definite 
fast assuming shape 


the time 


are 


present 


soon have its. principal insurance 


| houses in magnificent quarters. 


| been 


The most definite development provides 
for a new 12-story fireproof building art 
the corner of Kilby and Water streets, 
where for many years have been located 
the John C, Paige & Co. and the Field & 
Cowles agencies. Both concerns have 
gradually acquiring the adjacent 


| properties until now some three-quarters 


| thing like a year, 


of a large block are in the hands of the 
two concerns. It is reported on good 
authority that the coming week the con- 
tracts will be signed for a new building 
on this site to be occupied principally by 
these two agencies and other tenants. 
The building is to be completed in some- 
the principal difficulty 
at the present time being new quarters 


for the tenants in the present buildings. 


| probably 


The second proposition, which will also 
be settled the 
insurance 


coming week, is 


an 


exchange building at the 
| corner of Water and Broad streets, to 
| house the Boston Board, New England 
| Exchange, Insurance Library, two Un- 
derwriters Bureaus, the eastern depart- 
ment of the Fireman's Fund, Kaler 
Carney, Liffler & Co. and other large 
interests. The Boston Board and New 
England Exchange are much in need of 


| 
| 
| 
| 
| 
| 
| 


| the 


| mentioned must find new quarters, 
| Kilby street is to be torn down to be 


and occupied by the Employers’ 


|,28 fire 


| 1929 


additional room and the two agencies 
as the 
occupy on 
re- 
be built 


Liability. 


Mason building they now 


placed with a new building to 


Heavy Losses in Maryland 
BALTIMORE, MD., Feb. 


7.—The new 
vear has begun in the usual manner for 
Maryland in the way of fire losses. For 


the first month of 1922, it is 
the losses for the state are around $1,- 
250,000. The first tem days of the new 
year found the losses at $1,000,000. 

In Baltimore there was an average of 
alarms a day the first week of 
The moral hazard here the early 
part of last month was terrific. Some of 
large losses in Baltimore for the 


estimated 








early part of the month were: 
& Brothers, $80,000; Maryland 
sylvania Railroad, $30,000; J. 
$15,000; De Goll country 
M. Summerfield Son & Co., $200,000. 

There was also a big fire in the state 
during the first week with an estimated 
loss of $250,000. 


H. Gamse 

& Penn- 
W. Crook, 
home, $15,000; 


New York Agents Meet 
The New 


York State Association 
Local Age 


nts is holding its 
meeting in Albany this week. 
gram is as follows: 
Address by President 
ner, Poughkeepsie. 
Report of secretary-treasurer—Eugene 


of 
mid-year 
The pro- 


Frank L. Gard- 


A. Beach, Syracuse. 

Report of ‘legislative committee—J. E. 
Poole, Albany. 

Report of service committee—W. C. 
Bagg, Utica. 

Query—‘What Are We Going to Do to 
Curb the Credit Evil?’ Discussion led 
by Glen H. Johnson, Syracuse. 

At the afternoon session there will be 


an address by the Hon. Francis J. Stod- 
dard, Jr., Superintendent of Insurance, 
followed by reports as follows: Com- 
mittee on Agents’ and Brokers’ Qualifi- 


cation law, W. L. Austin, Albany; con- 
ference with rating bureaus, E. H. 
Warner, Buffalo, and W. H. A. Munns, 


Syracuse; membership committee, A. C. 
Edwards, Sayville; committee on town 
and mutual competition, W. E. Gilder- 
sleeve, Central Valley. 

Discussion of the question, “Shall the 
Method of Representation in the Na- 
tional Association Be Changed?” will be 
led by G. T. Amsden, Rochester. 

Walter H. Bennett, secretary of the 
National Association of Insurance Agents 
is representing that body at the gather- 
ing of the New York agents. 





Heavy Loss at Claysville, Pa. 


Fire last week at Claysville, Pa., near 
the West Virginia line, caused damage 
of $250,000. A break in the water main 
and frozen fire plugs rendered the fire 
fighters helpless for several hours. All 
of the buildings burned were of frame 
construction. One of them was a ware- 
house which contained about 700,000 
pounds of wool. The fire was finally 
checked by two brick buildings at the 
end of the burned block. The heaviest 
losses were on mercantile stocks, some 
of the largest retail stores in the town 
being in the burned area. 


Big Riot Line Placed 


A desirable riot and civil commotion 
line now being placed, is that for $20,- 
000,000 covering upon the plants and 
dwellings owned at Nashua, N, H., by 
the National Manufacturing Company of 
that city. The assured manufactures 
blankets, ginghams and similar goods. 
The insurance, which is being written 
with the 50 percent coinsurance clause, 
and pays about a 30 cent rate, is being 
taken in million dollar commitments by 
different companies. 


No Rate Revisions Likely in East 


PHILADELPHIA, PA., Feb. 7. The 
blanket reduction demands by Superin- 
tendent Hyde of Missouri on all fire rates 
are not expected to be reflected in the 
Eastern states by pending action of any 
state commissioner, according to infor- 
mation obtainable in Philadelphia fire 
circles. 

It was pointed out that the four rating 
bureaus in Pennsylvania are constantly 
revising rates and, in the main, reducing 
them, it is said. Certain up-state cities 
are now being surveyed for rerating. 


New Jersey Association Meeting 

NEW YORK, Feb. 7—Members of the 
New Jersey Association of Underwriters 
will hold their annual gathering at the 
Robert Treat hotel in Newark Feb. 16, 
the business session being followed with 
a banquet in the evening. Arthur W. 
Hicks of Summit is president of the or- 
ganization and S. Heilner Calvert of As- 
bury Park is secretary-treasurer. 


Plan Dinner for Donaldson 


PHILADELPHIA, PA., Feb. 7.—A tes- 
timonial dinner to Thomas B. Donaldson, 
insurance commissioner of Pennsylvania, 
will be given March 13 in this city by 
insurance men of all classes in eastern 
Pennsylvania. 


Moore With National Liberty 


The National Liberty has appointed 
Clarence A, Moore as special agent in the 








Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CH ICA GO 
J. M. Thomas 


Manager 
F. H. Burke A. F. Powrie 
Asst. Manager 


2nd Asst. Manager 














BREVOORT 
HOTEL 
Matef La Salle CHICAGO 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 




















Field Books 
Parsons Loose Leaf 
Field Sheets and Binders 
also Rough Notes Forms 


Field Men: 


Now is the time to bring your 
agency records up to date, or start 
an improved record. 


Local Agents: 
Loose Leaf Expiration Books. 


Many Styles of Ruling 


The National Underwriter 
1362 Insurance Exchange Chicago 
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INDEPENDENT ADJUSTERS 











ILLINOIS INDIANA 


IOWA MISSOURI 


National Adjustment and Investigation Bureau 


(FOR THE COMPANIES ) 


R. O. Olsen, General Mgr. 


4th FLOOR—STANDARD LIFE BLDG.—DECATUR, ILL. 


PROPERTY rt} 


A COLLISION 
[ J ] O (fi AND THEFT 


LIABILITY 


BURGLARY WORKMEN'S COMP. 
PLATE GLASS USE AND OCCUPANCY 
TEAMS GENERAL FIRE LOSSES 
EXCESS PUBLIC LIABILITY 





IOWA NEBRASKA 


SOUTH DAKOTA 


MINNESOTA 


Cc. J. WOOLDRIDGE 


Fire and Automobile Losses 


306 Davidson Bldg. 


OVER 25 YEARS’ EXPERIENCE 


Sioux City, Iowa 








{LLINOIS MISSOURI 


QUINCY ADJUSTMENT 
end SERVICE BUREAU 


Wells Bidg., Quincy, Nl. George C. Gill, Mgr. 


IOWA 





TLEINOMTS 22000 0% WESTERN INDIANA 

D OSBORN 1104 Clark St., URBANA, ILLINOIS 
° Adj of Fire and Tornado Losses 
Accurate Vatuation of Buildings and Property Appraisal 

46 years’ experience as contractor and builder. 





Illinois Adjustment Company 
For company only 


Adjustment any place 
Specializing in Seo~hanennaiiio~Wtadenewes 
We also do inspection. 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bldg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOUR, 


SANGAMON ADJUSTMENT CO. 


7th FLOOR BOOTH BLDG. SPRINGFIELD, ILL. 
General Adjusters for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2086 





ILLINOIS INDIANA 


GUS M. WISE 


(J. L. Foster associated) 


Fire and Auto Adjustments 
Investigations — Subrogation — Recoveries 


Long experience—High-grade service 
225)4 South 6th St. Springfield, Ill. 


MISSOURI 





ILLINOIS INDIANA 


ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108N. State St. 33 33 Champaign, Ill. 
Long Distance Bell 458 





IND. ILL. KY. 
H. N. ODELL 


. 1 ine Second St., Evansville, Ind. 
Adjusters Fire, Tornado, Automobile and 
Inland Marine Losses 





American Trust Bldg. 


ea erer, Vice-Pres. South Bend, 
C. W. Ginz, Sec’y. & Treas. In 


diana 
This concern is well equipped to handle all kinds 
of losses. 


D. A. MILLIGAN 


ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 








NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
364 Federal Ave. Saginaw, Mich 





MISSOURI KANSAS 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bidg., Kansas City, Me 
Over 30 Years’ Experience 





Investigations, Inspections and Adjustments of 
all kinds. 


Automobile Claims A Specialty 


Cc. C. JOHNSTON 
204 Grand Ave. 
Milwaukee Wisconsin 





CALIFORNIA 


° - TRASK 
ADJUSTMENTS OF FIRE AND AUTOMOBILE LOSSES 
225 Pacific Finance Building 
LOS ANGELES, CAL. 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 


HUTCHINSON ... . . . KANSAS 





Kansas Missouri Oklahoma 
Central Adjustment Agency 
FIRE AUTOMOBILE ADJUSTMENTS TORNADO 
Fourth Nat’l. Bk. Bldg., Rooms}1-2 Wichita Kas 











Write for particulars 
contract. 


i INSURANCE EXCHANGE 


CASH CAPITAL $250,000 


Metropolitan-Hibernia Fire Insurance Company 


of CHICAGO 


Is seeking desirable agents in Illinois and Ohio. 


JOHN NAGHTEN & CO., General Managers 


Established 1863 


regarding commission 


CHICAGO, ILLINOIS 


























AMERICAN LIVE STOCK INSURANCE COMPANY 
ALL LINES 
None Too Large or Too Small 


Specializing in Hog Insurance 


Experienced Agents Wanted — 


HOME OFFICE, - - - OMAHA, NEBRASKA 


MINNESOTA, KANSAS, IOWA 
NEBRASKA AND SOUTH DAKOTA 




















New York suburban field, succeeding Mr. 
Lind, who has resigned to become asso- 
ciated with the Long Beach Agency of 
Lind & Cooper. Mr. Moore is well known, 
having represented the Glens Falls in 
this field for the past three years and 
previous to that was connected with the 
Yorkshire and the Hanover. 


Kimball in the Field 
Gordon H. Kimball, formerly with the 
prominent Boston local office of Dewick 
& Flanders has been appointed special 
agent in Massachussetts for the York- 
shire and the London & Provincial. He 
succeeds R. K. Ganner. 





Howe in Adjusting Work 
H. G. Howe for nearly 12 years gen- 
eral adjuster for the Northern of Lon- 
don, has resigned as of March 1 to 
engage in independent company adjust- 
ing, opening an office for that purpose 
in New York. 


New Garage Schedule 
PHILADELPHIA, PA., Feb. 7.—A new 
garage schedule has just been adopted 
by the schedule committee of the Under- 
writers’ Association of the Middle De- 
partment granting a lower basis rate 
on automobile garages. 


Erskine Succeeds Rhoades 

Kenneth H. Erskine, special agent of 
the Northern Assurance for Connecticut 
and western Massachusetts, will on 
March 1 be transferred to the eastern 
Massachusetts and Rhode Island field as 
successor to Sumner’ Rhoades, who 
leaves the Northern at that time to as- 
sume his new duties as secretary of the 
Kastern Union. 


Hoey & Ellison Get City 

NEW YORK, Feb. 8.—Hoey & Ellison 
have been appointed New York City 
agents of the City of New York. In ad- 
dition the agency represents the Home 
F. & M., the Tokio Marine & Fire and 
the marine department of the American 
Eagle. 


East Notes 


Arthur Lockwood, agent of the Con- 
cordia Fire in New York City, visited the 
home offices of the company in Milwaukee 
this week. 

Raymond F. Bill, who has been wanted 
by several insurance companies as a 
forger and bad-check man, was caught 
Jan. 31 in New York City and is now 
serving sentence in a Boston penitentiary. 

E. C. Kosmak has been appointed 
special agent of the City of New York 
for the New York suburban field. He 
was formerly special agent for the 
suburban agency of Major A. White, 
which was discontinued about Jan. 1. 

A committee is taking up with the 
Schedule Rating Bureau and the New 
Jersey department the obtaining for the 
protected section of Highland Park, N. J., 
a rating similar to Gloucester City, ad- 
jacently located. 

Osgood T. Dean, for many years asso- 
ciated with the London Guarantee & Acci- 
dent, in the Elmer Lord & Co. office in 
Boston, has entered the office of Kimball, 
Gilman & Co., Boston department man- 
agers of the North British & Mercantile 
and the Pennsylvania Fire. 

Philadelphia agency changes last week 
were the withdrawal of the Lumbermen’s 
of Philadelphia from the office of M. A. 
O'Neill, the commissioning of Buckley & 
Meade by the Central Fire of Baltimore 
and the transfer of the Mechanics’ & 
Traders’ of New Orleans from L. M. 
Addis & Co. to Harry G. Malloy. 

A dinner was given the past week to 
Edward F. Woods, senior member of 
Hinckley & Woods, the Boston agents, 
upon his departure for an extended vaca- 
tion in Florida: The principal employes 
of the office were present and gave Mr. 
Woods a handsomely fitted extension suit 
case and Mrs. Woods floral tributes. 


Herman E. Gash of Washington, D. C., 
has purchased the agency and business 
of the Lambert Insurance Agency. Robert 
H. Lambert will become manager of the 
insurance department of Herman E. Gash. 
Mr. Gash is branch manager of the Great 
American and general agent of the United 
States Casualty for the District of Col- 
umbhia. 

An inspection report has been made on 
Kaufman’s department store, 4-8 South 
Second street, Harrisburg, Pa. Owing to 
construction of new additions and altera- 
tions it is the intention to temporarily 





—= 
discontinue full sprinkler protection. Rigy 
has been rated on an unsprinklered bagig 
which will remain in effect until sprinkler 
protection is fully restored. 

Joseph F. Wilson, of Audubon, N, I 
was convicted in the Camden criminaj 
court of aiding and consenting to an jp. 
cendiary fire in his bakery. The State 
claimed that Wilson was in financigj 
straits and that the bakery was fired to 
obtain insurance money to pay his debts 
Three fires had taken place within three 
weeks, the last on Jan. 6. 

An adverse report has been made on 
the sprinklered car storage and repair 
shops and_ electric sub-station of the 
Schuylkill Railway Company, at Girard. 
ville, Pa., equipped with Globe system 
Buildings are of poor construction ang 
in poor repair; no second supply and yp. 
satisfactory cleanliness. Conditions yp. 
favorable to sprinkler control as _ fire 
originating inside cars in barns would 
gain considerable headway before sprink. 
lers would operate and exposure from 
unsprinklered portions of plant. 


CLAIM HAIL BUSINESS 
NOW ON NOTE BASIs 


(CONTINUED FROM PAGE 4) 


If a plan of this sort were followed, 
it is submitted that neither a “cash” 
nor a “note” company would j 
advantage in the matter, as in either 
event the local agent would be required 
to endorse and guarantee the paper. 

However, the advocates of this plan 
or one similar were voted down at the 
recent executive committee meeting of 
the Hail Association. Whether the 
matter will be given further considera- 
tion before companies, generally com- 
mence writing hail business is not now 
known. It is contended that under the 
present interpretation any company can 
easily reduce its entire hail business toa 
note basis, which would be highly unde- 
sirable in view of present conditions in 
the agricultural states. 


Fire prevention subjects as related to 
electrical hazards were discussed at the 
annual state convention of the Wisconsin 
Chapter, Electrical Inspectors, in Mil- 
waukee, on Wednesday of this week. 





FARM SPECIAL 


Wanted, position as special agent for fire 
insurance company, farm dept. preferred. 
12 years’ experience. | year’s experience as special 
agent, now employed. Age 32, married, reason for 
change. Address 


A-23, Care The National Underwriter 








OFFICE SPACE WANTED 


Special agent woud like to secure 
office space where stenographic 
services are available. Address 
A-22, Care The National Underwriter. 











Field and Rating Experience 
WANTED—Position with local or general 
agent—any territory. Have 10 years of lo 
cal agency and two years of field experience. 
Best of references. Now employed—Have rating and 
engineering experience. Can make change March 1. 


Address A-24, Care The Nat’! Underwriter. 








ASSISTANT COUNTERMAN 





Good opportunity for young man in large 
Cook County Department. Address A-21, 
Care The National Underwriter. 








FIELD OPPORTUNITY 


For ambitious, business building field man (mar- 
ried) to work into small town general an 

agency in Northern State. No investment but 
hard work. Satisfactory living salary to start. 


Address A-1 care The National Underwriter 











Total Cash Assets $344,207.54 


J.R. VERNON, President 





Nearly Fifty Yc ars of success under eame management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 
SALEM, OHIO 
Losses Paid Since Organization, $1,290,498.45 


Net Cash Surplus $250,358.96 





J. AMBLER, ee 
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| MOTOR INSURANCE NEWS 




















wORK OF THEFT COMMISSION | SALVAGE COMPANY PROPOSED 


Permanent Organization to Be Main- 
Automobile Thievery 


The Interstate Motor Theft Commis- 
sion, an organization formed in 1921 to 
carry on a nation-wide investigation of 


| 
} 
tained to Carry on War Against | 
| 


commercialized motor car theft and 
fraud and to formulate plans _ for 
the destruction of the market for 


stolen cars, is to become a permanent | 


organization, with national headquar- 


ters in Chicago. The commission 
was chartered under the laws of Illi- 
nois and has had its headquarters 
in Chicago since its organization. 


It is governed by a board of seven 
commissioners, assisted by a_ national 
advisory board composed of leading 
police and business executives. 

The commission has perfected a na- 
tional clearance system that, it is hoped, 
will bring a powerful and effective in- 
fuence to bear on the matter of com- 
mercialized motor car theft and fraud 
and provide means for standardizing 
methods of transfer of ownership of 
motor vehicles. A national clearance 
test is to be applied to all cars registered 
in the United States. It has been care- 
fully worked out and is expected not 
only to result in the detection and re- 
covery of a great majority of the unre- 
covered cars stolen in the past, but will 
prevent, to a very large degree, the 
future sale, use or registration of stolen 
cars in any state, regardless of changes 
in numbers and appearance. 

The commission is attempting to gain 
the entire cooperation of all automobile 
owners and for this purpose has com- 
pleted arrangements to permit all motor 
car owners to become members of the 
commission. 


Special Assessment Not Made 


In a recent issue it was stated that 
the Citizens Mutual Automobile of 
Howell, Mich., had made an assess- 
ment of 100 percent. This has left a 
wrong impression. The Citizens Mu- 
tual has not levied a special assess- 
ment. This is its regular call for the 
annual premium. The company has in- 
creased its surplus during the year 
and is moving along nicely. It had no 
dificulty at all in collecting its prem- 
iums. THE NATIONAL UNDERWRITER re- 
grets that any wrong interpretation has 
been made on the original article. 

The Citizens Mutual states it will 
not increase its rates other than to 
collect $2 per policy to establish a 
reserve fund. 

Secretary William E. Robb says that 
the company has never made a special 
assessment but follows the plan of col- 
lecting through the mail at the end of 
the policy year the renewal assessment 
or premium which keeps the policy in 
good standing the following year and 
saves the expense incurred by the com- 
panies which rewrite the policy each 
year. The company wrote and renewed 
in 1921, 4268 members. After paying 
the claims it added $24,000 to cash sur- 
plus, making total cash surplus $80,083. 
The company owns its own office build- 
ing and has in real estate, office equip- 
ment and recovered automobiles addi- 
tional assets $57,309, making total assets 
$137,393. 


Recoveries at Des Moines 


DES MOINES, IA., Feb. 7.—Chief of 
Police Saunders who has been doing ef- 


fective work on automobile cases has 
‘compiled statistics showimg that the 
auto theft bureau has recovered cars 


Worth $176,000 out of a total stolen of 
$180,000 in the past six months in Des 
Moines. In August the number of cars 
Stolen was 79 and from then the number 
ber month has diminished until in Janu- 
ery there were but 24. Twenty-five auto 
thieves have been arrested. The stolen 
cars averaged A verce»t Fords. 


Companies Belonging to Western Auto- 
mobile Underwriters’ Conference 
Considering Organization 


It is now being proposed that an auto- 


be organized by companies belonging 
to the Western Automobile Underwrit- 
ers Conference. This suggestion has 
been made from time to time and at the 
last annual meeting of the Fire Under- 
writers’ Association of the North- 
west, Charles H. Coates, president of 
the National Liberty, and who was then 
president of the Northwest Association, 
strongly advocated the creation of such 
a bureau. The executive committee of 
the Western Automobile Underwriters’ 
Conference has appointed W. A. Chap- 
man, western manager of the Fireman’s 
Fund, and Ralph B. Ives, new presi- 
dent of the Actna Fire, a committee 
to investigate the matter. <A_ letter 
has been sent to all of the western con- 
ference companies asking what they 
think of the plan, whether they feel 
that loss adjustments can be handled 
more economically through an organiza- 
tion of this kind, and whether they 
would favor an automobile underwrit- 
ers’ salvage company being established 
in Chicago. If a majority of the com- 
panies send favorable replies to the 
committee it is quite likely that some 
time during the year such an organiza- 
tion will be created. 





Michigan Automobile’s Appointments 


The Michigan Automobile of Grand 
Rapids announces the following agency 
appointments: 

Kagay Realty Company, Effingham, 
Ill.; Bartlett & Bartlett, Galesburg, IIL; 
David A. Knox, Georgetown, Ill.; D. E. 
Aylward, Livingston, Ill. 

Carl Yaple, Fort Wayne, Ind.; Will S. 
Meredith, Rushville, Ind. 

J. L. Biggerstaff, Alma, Mich.; A. E. R. 
Bush, Bay City, Mich.; John C. Harris, 
Pay City, Mich.; Fred J. Cole, Greenville, 
Mich.; Robert Springett, Lowell, Mich.; 
Otto Fetting, Port Huron, Mich.; Simon 
Koepke, Saginaw, Mich.; The Newman 
Agency, Saginaw, Mich.; Jacobs & Flan- 
ders, Sturgis, Mich.; Andrews & Andrews, 
St. Louis, Mich. 

A. W. Thompson, Preston, Minnesota. 

Wayne H. Butts, Carthage, Mo.; Harry 
E. Hudson, Maryville, Mo.; Harris-Young 
Insurance Agency, Sikeston, Mo. 

Alfonso Gallucci, Bellaire, O.; Howard 
F. Barrell, Findlay, O.; Paul D. Voorheis 
Insurance Agency, Toledo, O. 


To Collect Full Rates 


Several large fire companies that have 
been cutting rates on collision and prop- 
erty damage business in St. Louis have 
decided to collect the full rate after 
March 1. Automobile writing companies 
have not had a particularly favorable 
experience on their St. Louis business 
and the companies that have been cut- 
ting on collision and property damage 
rates are now determined to collect the 
full tariff. 


mobile underwriters’ salvage company | 








Kansas 
Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 


THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 


WICHITA, KANSAS 





Nebraska 
Texas 


DAN T. CALLAHAN, Sec’y 
R. G. MAINS Asst. Sec’y 
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Ohio’s 
Automobile Insurance Company 


est and Strongest 


s 


Tie Great Amenioanyiratual A Record-Breaking Year 
GommPaARY is in prospect for The 


Great American. The 
general business depres- 


#*. sion which has swept the 


country has not affected 
Great American business. 
It was never better. 








H. M. BARFIELD H. S. BASSETT 
President Secretary 


CHARLES H. HARRADEN 
Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
&/ Surplus to Policyholders . . . . $149,508.34 








ECONOMIC MANAGEMENT MAKING SPLENDID ?ROGRESS 








OHIO AND MICHIGAN AGENTS WANTED) 
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NEW 


LIBERTY ST. 


NORTHERN 
INSURANCE COMPANY 


YORK 











FIRE - 





MARINE 


w [MPORTERS 
wo RXPORTERS 
Insurance Co, 


OF NEW YORK 


47 BEAVER STREET 


AUTOMOBILE 








UNION 


Bonds and Stocks 


Agents’ Balances 
Due from Other Companies ; 


Total Admitted Assets. 


D. E. MONROE 
General Agent 











Cash and Bank Deposits .............. 


Accrued Interest, and Other Credit Items 


FINANCIAL STATEMENT 
UNITED STATES BRANCH 


of Canton, Ltd. 
DECEMBER 31, 1920 





INSURANCE SOCIETY 





ASSETS LIABILITIES 
pbkinkshnk keke Shah saeekas $6,284,089.34 Reserve for Unearned Premiums.................$3,935,280.78 
poh PS ... 500,655.57 Reserve for Unadjusted Losses .................. 1,982,702.54 
S  dee aces ea bakenseene 894,062.13 Reserve for Taxes and Other Debit Items Not Due 96,000.00 
aida tease oa 43,102.36 2 $6,013,983.32 
eee _73,485.12 Surplus to Policyholders 1,781,411.20 
.---$7,795,394.52 (Including Statutory Deposits) $7,795,394.52 
THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 
United States Fire Branch 
Insurance Exchange—Chicago, Il. 
MARSH & McLENNAN C. G. WHIPPLE 
United States Managers Asst. Gen. Agt. 
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Plate Glass Breakage In Store Fronts Through Detective In- 
stallation Can Be Minimized If The Architects Will Insert The 
Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
_— Blocks Used in Store Fronts must be approved by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjust- 
ing Setting Blocks have been approved by the Underwriters’ 
Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 








Factory and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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CASUALTY 
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REAL FIGHT ASSURED 


ON FITZGERALD BILL 





Agreed Upon By House Commit- 
tee But Will Be Fought 
Vigorously On Floor 





UNDERHILL LEADS FIGHT 


Declares Measure Can Not Be Put 
Through Congress and That Sup- 
porters Know It Can Not 


WASHINGTON, D. C., Feb. 7—A 


real fight on the Fitzgerald workmen's 


| 
| 
| 
| 
| 


| 


compensation bill is promised if that | 


measure gets out of committee and on 


the floor of the house of representatives. | 


On Feb. 4 the house committee on the 
District of Columbia, by a vote of 10 
to 2, agreed upon the Fitzgerald bill, 
but only after Representative Underhill 


of Massachusetts had failed in his efforts | 


te have his bill adopted as a substitute | 


measure. 
Mr. Underhill has been carrying on a 


fight against the Fitzgerald bill. He | 
declared that the measure would not 


bring about the results claimed for it. 
His motion to substitute his bill for the 
Fitzgerald measure was defeated by a 
vote of 8 to 4, and he served notice 


on his colleagues that he would en- 
deavor to override this when the bill 


comes up for action in the house. 


Strong Opposition to Bill 


gerald bill, as did Representative Frank 
C. Millspaugh of Missouri. An effort 
by Representative Frederick N. Zihlman 
ot Maryland to have domestic serv- 
ants specifically exempted from the pro- 





Indiana Manufacturers Reciprocal | 
Scored by Indiana Industrial Board 


NSURANCE men are interested in 
the statement made by Samuel R. 
Artman, chairman of the Industrial 
Board of Indiana, to the board of trus- 
tees of the Indiana Manufacturers Recip- 
rocal Association who were called be- 


| fore the board on account of complaints 


made against the reciprocal. The hear- 
ing was on Jan. 28, Chairman Artman 
Was severe in his excoriation. Four 
days after the meeting the Indiana Mu- 
tual Casualty was incorporated, Frank 
H. Ellis being elected president. This 
company has announced the re-insur- 
ance of the Indiana Manufacturers’ 
Reciprocal. Sherman & Ellis of Chicago 
were attorneys-in-fact of the Indiana 
Manufacturers’ Reciprocals. They were 
also attorneys-in-fact for the Associated 
Employers’ Reciprocal of Chicago. The 
following is a certified copy of the re- 
marks of Chairman Artman to the trus- 
tees of the Indiana Manufacturers’ 
Reciprocal: 

ARTMAN:—I think I 


JUDGE am jus- 


tified in saying to you gentlemen that 
the Board is glad to meet you face to 
face. There are some things in which 


you as individuals, as employers, and as 
members of the Indiana Manufacturers’ 
Reciprocal Association and the Board, in 
its administrative capacity, are jointly 
interested. Concerning some of these 
things we feel it very advisable to meet 
you and discuss them with you very 
frankly. I take it for granted that you, 





they reach the actual contest. We feel 
quite certain if many of these things 
were submitted to you or you had knowl- 
edge of them they would not exist. 


Bill of Particulars Is 
Given the Trustees 


Now a question as to the bill of par- 


ticulars as to what some of these things | 


are. 

In the first place there is too 
delay in starting payments where there 
is absolutely no question of liability in 
many instances. 
it applies to every 


particular case. Of 


| 
| 





| 


much | 


It would not do to say | 


course that would not be true with any | 


insurance carrier, but it applies to your 
particular association and to a larger 
extent or larger percent than it does 
any other in Indiana. 

This is not the most objectionable. We 
find injured people concerning whom 
there is no question of liability or com- 
rensation, misinformed as to what their 
rights are or misinformed as to the com- 


pensation to which they are entitled. 
| That comes to this Board, some member 
of it, nearly every day. We take it for 
granted that you didn’t know that or 
you would not endorse it at all. To illus- 
trate this: A week ago yesterday the 
| auditor of state brought in a man from 
his home town with his arm in a sling, 
with an open infected wound, who had 


as employers, are in favor of the work- | 


men’s compensation act. On the one 
hand you know vour rights under it—on 
the other hand you expect and are glad 
to meet whatever liabilities it 
upon you and to protect yourselves in 
that you became members of this asso- 
ciation. There are some things in con- 
nection with its management that don’t 


imposes 


| and never have met with the approval of | 
Chairman Focht of the committee de- | 
clared that he is opposed to the Fitz- | 


| don't 


visions of the bill was defeated by a_| 


vote of 6 to 5. In insisting upon do- 
Mestic servants being included under 
the provisions of the bill, Representa- 
tive Fitzgerald said that he was being 
guided by the action of the Housekeep- 
ers’ Alliance. New Jersey is the only 
state in which there is a workmen’s 
compensation law which covers do- 
Mestic servants. 

Representative Underhill declared that 
the $50,000 working capital provided in 
the bill would be but a “drop in the 


bucket” and he proposed that it be made | 


$200,000. This suggestion, however, 
Was rejected by a vote of 8 to 4. He 


stated that the retention of the lower | 
agure would result in the fund being | 


quickly depleted and would cause the 
tates to soar. 

Commercial companies will not be 
permitted to participate in this business. 
The bill establishes a government in- 
surance agency and it is another move 
to put government into business. The 
mtent is to provide a model law after 
which the states could pattern their 
workmen’s compensation acts. 
_Representative Underhill predicts that 
the bill will not be adopted by congress, 


although this is rather a broad state- | 


(CONTINUED ON PAGE 42) 


the Board and never will as long as they 
continue as they have been. We take it 
for granted that probably you gentlemen 








know what these things are and 

the prudent thing and the fair thing to 
you especially is to call you in here and 
tell you about some of them. 
Not Satisfied With 

Claim Department 

The Board never has been satisfied 
with the handling of the claim depart- 


ment over there, It is not satisfied with 
it now. We don’t think it is handled 
right and we are going to tell you some 
things about it. We take it for granted 
you would be glad know them, We 
don’t think you do know them. 
think that the things done in 
department will meet with your ap- 
proval. We think if you knew they 
were practised you would see that they 
are discontinued. At any rate we have 
that much confidence in you and want 
to inform you and tell you what 
facts are plainly and leave it 
as to whether or not 


to 


the claim 


they meet your ap- 


the | 
up to you | 


We don’t | 


tion 


been paid no compensation since Dec. 16, 
who was informed by the representative 
of the claim department of this associa- 
that he had all 
He came into this room, his arm was in- 
spected by the different members of the 
3oard. It didn’t require a doctor, as I 
say it was an open wound and inflamed, 
the hand drawn about that position. The 







RECIPROCAL CHANGES 
TO MUTUAL COMPANY 


Sherman & Ellis 
Indiana Makes Sudden Shift 
In Complexion 


Concern In 


F. H. ELLIS IS PRESIDENT 


Indiana Insurance Department Will Not 
Approve the Deal Until an 
Investigation Is Made 


INDIANAPOLIS, IND., Feb. 7—In- 


| surance men were very much surprised 


‘~AL 


he was entitled to. | 


to learn that the Indiana Manufacturers 
Reciprocal Association, of which Sher- 
man & Ellis of Chicago are attorney- 
in-fact, had reinsured in Indiana Mu- 
tual Casualty Company, which has just 
been incorporated and of which Frank 
Ellis is president. On Feb. 1 a 
circular letter was sent out on the let- 
terhead of the Indiana Manufacturers 


Reciprocal signed by the members of 
the board of trustees announcing that 
the new mutual company completely re- 


|insures and takes over all the policies 


man was informed he had received all 
the compensation the law allowed him 
and he should execute a final receipt. | 


The secretary was directed to communi- 
cate with the claim department, and did 


cver the telephone and there was a dis- | 


position to delay—not to make payment 
even then. The Board gave the word if 
it was not settled by 2 o’clock they 
would exercise the power enjoined upon 
them by the last paragraph of Section 
73. The man got his compensation. That 
thing is done right along. We take it 
for granted that the man running this 
claim department would not de that un- 
less instructed to do so by somebody. We 
con’t believe he is instructed to do so by 
you. We don’t believe you would ap- 
prove of it if you knew it. 


Cencrete Cases Are 
Presented to the Board 
Calling attention to another concrete 


ease. It has come to the attention of the 
Board in many instances that this claim 


| department informs the insured, the em- 


| 


ployer, that if they execute a lump 
agreement without the knowledge 
approval of the insurance carrier, 
themselves become liable for it and the 
insurance carrier is not, the reciprocal 
association is not. I say that has come 


sum 
and 


| to the Board over and over again. You 
| know that is not the law and the em- 


| ployers who are insured by this associa- 


proval. 

When I say that I don’t mean the at- 
} torney that handles your. contested | 
claims. If he were not present, and he 


| insurance 


does 


not hear it I presume—he $8 a 
modest fellow—I want to say that I feel 


it is the opinion of every member of the | 


Board that so far as he is concerned, no 
carrier has an attorney that 


| handles them better, so far as the claina- 


ant is concerned, so far as the 
concerned, and so far as the 
that he represents is concerned, so that 
any thing that is said in reference to the 


Board is 


| claim department I want you to under- 


stand has no reference to the 
handling your contested claims. 
This is in the matter of claims before 


attorney 


employer | 


tion ought not to be deceived or 
formed in respect to these things. 

I have before me a case right now, a 
young man in Mr. Dresser’s town. He 
had lost most of one of his hands. He 
wanted a lump sum settlement, wanted 
to buy a little home. The employer, the 
Peru Auto Parts Co. wanted him to have 
a lump sum settlement so he could buy 
this home. In the first place the repre- 
sentative of this association offered to 
settle on a lump sum basis if he would 
make a reduction of 30 weeks in his com- 
pensation. Of course that could not get 
ty. The next place the employer wrote 


(CONTINUED ON PAGE 44) 


misin- 


| notified 


now in force in the Indiana Manufac- 
turers Reciprocal, together with all its 
assets and liabilities. 

Deal Not Yet Approved 


The insurance commissioner of In- 
diana has not approved the reinsurance 
contract and says that he will not do so 
until it could be shown by examination 
that the Indiana Manufacturers Reci- 
procal Association was solvent. He has 
the Indiana Industrial Board 
that he will not certify to the board the 
condition of this new mutual until the 
examination has been made. Sherman 
& Ellis are attorneys for the Associated 
Employers Reciprocal of Chicago, which 
does a large compensation and automo- 
bile business. The Indiana Manufac- 
turers Reciprocal Association had some 
trouble with the Indiana Industrial 
Board, but it was supposed that the dif- 
ferences had been moved over. 


Called Before the Board 
On Jan. 28 the members of the board 


of trustees of the Indiana Manufacturers 
Reciprocal were called before the In- 


| diana Industrial Board and at that time 


they | 


Chairman Samuel R. Artman of the 
Board made a statement concerning the 


| unsatisfactory financial statements filed 


by the association and also commented 


lon the methods employed in handling 


‘claims. It was four days after this meet- 


ing that the Indiana Mutual Casualty 
was incorporated. 

This is the second reciprocal in In- 
diana that has changed to a mutual. Re- 
cently the Indiana Employers Recip- 
rocal, which operates in Indiana and 
Kentucky, was taken over by a mutual 
company. The Indiana Manufacturers 
Reciprocal started business Sept. 1, 1915. 
It operated in Indiana only. Its latest 
available financial statement, Dec. 31, 
1920, showed assets $366,396; net sur- 
plus, $98,478. ’ 

Commissioner McMurray has notified 
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the Indiana Industrial Board that he 
will not certify the condition of the new 
mutual until he has made an examina- 
tion of the reciprocal. 


Hearing is Arranged 


The directors of the Mutual are the 
trustees of the reciprocal, about 20 busi- 
ness men scattered over Indiana. A 
hearing was arranged this week by the 
Indiana insurance department to get at 
the condition of the reciprocal before 
any transfer of business is made. In 
Indiana, compensation reciprocals are 
not under the supervision of the state 
insurance department but the Indiana 
Industrial Board which administers the 
state compensation laws while mutual 
casualty companies are under the insur- 
ance department. The insurance depart- 
ment will not permit the transfer of this 
reciprocal’s business if it is found to be 
insolvent cr irregular. 


Standard Accident’s Coast Plans 


DETROIT, MICH., Feb. 7.—Vice-Presi- 
dent John H. Thom and Superintendent 
of Agencies E. J. Scofield of the Standard 
Accident have just completed a survey of 
California. The principal result of their 
trip was the appointment of O. M. Doyle 
as resident manager at San Francisco for 
the liability and compensation depart- 
ments. Mr. Doyle will temporarily be 
located at the company’s present office in 
the Mills building and will actively as- 
sume charge about Feb. 20. 

Mr. Thom and Mr. Scofield also ar- 
ranged for a new and commodious office 
to house the branch office of the Standard 
for California. The new office is located 
on the ninth floor of the Commercial 
Union building and will be ready for 
occupancy about April 1. C. F. Briggs, 
for many years superintendent of the 
Pacific Coast department of the Standard, 
will continue as heretofore in charge of 
the personal accident and health work of 
the company. 


Bancroft’s Shortage 


Charles H. Bancroft of Columbus, O., 
former general agent of the Aetna Cas- 
ualty & Surety, is short approximately 
$188,000 in his official accounts, according 
to petitions filed in three suits at Co- 
lumbus against his bondsmen last week. 
The first suit for $10,000 is against Sam- 
uel A. Kinnear, John W. Moore and John 
H. Bailey, administrator of the estate of 
Ellen Bancroft. It charges him with 
having collected $143,977 premiums on 
bonds and failed to account for any por- 
tion. The second suit is against Edward 
F. Dorgan, who is surety for the health 
and accident premiums. It is charged 
that Mr. Bancroft collected $2,479 pre- 
miums on this class. Another suit is 
filed for $10,000 against the London & 
Lancashire Indemnity in which it is al- 
leged that he collected premiums amount- 
ing to $41,541. 


New St. Paul Taxicab Plan 


ST. PAUL, MINN., Feb. 7.—Independent 
taxicab owners, who must pay a larger 
amount per cab than the operators of 
larger fleets for the insurance required 
to meet the present requirements of the 
city, have submitted a proposition to 
the city council for the building up of an 
accident fund of $40,000, in lieu of that 
insurance. They propose to contribute 
$200 each to the city toward an in- 
demnity fund. It is estimated that this 
would mean $26,000 in the fund the first 
year, while additions to the number of 
taxicab operators would soon bring the 
fund to the required amount of $40,000. 


Doyle to Standard Accident 


SAN FRANCISCO, CAL., Jan. 31.—Cas- 
ualty circles in San Francisco were sur- 
prised this week to hear of the resig- 
nation of O. M. Doyle as assistant man- 
ager of the Pacific Coast department of 
the Norwich Union Indemnity. Mr. 
Doyle has accepted a proposition made 
to him by T. H. Thom of the Standar@ 
Accident, who was a visitor in San Fran- 
cisco during the last week. The com- 
pany, by the appointment of Mr. Doyle 
as superintendent, announces its advent 
into the compensation business in Cal- 
ifornia, 





Unemployment Bill Killed 

BOSTON, MASS., Feb. 7.—A bill to pro- 
vide for a system of unemployment in- 
surance on the part of the state, pre- 
sented and supported by Representative 
Henry L. Shattuck of Boston, was prac- 
tically killed in the Massachusetts legis- 
lature when the committee on _ social 
welfare, after a hearing, voted leave to 
withdraw. 











LEAVING THREE STATES 


__ 


INTEGRITY MUTUAL CASUALTY 


Departments Say That They Have Just 
Been Notified of Action—Exami- 
nation Under Way 


The Integrity Mutual Casualty of 
Chicago has withdrawn from Virginia, 
Maryland and Pennsylvania, having 
ceased to do business there as of Jan. 1. 
The Security Mutual Casualty takes 
over the business of the company in 
those three states as it did in Wiscon- 
sin. Some days ago, the Insurance 
Commissioners’ Convention committee 
decided to make an examination of the 
Integrity Mutual and assigned the work 
to Wisconsin, Virginia, Kentucky and 
Minnesota. When the Wisconsin ex- 
aminer appeared on the scene, he was 
tcld that the company had withdrawn 
from that state, although the depart- 
ment seemed to know nothing about it. 
Similarly the Virginia examiner declared 
that his department had not been noti- 
fied of any such action by the Integrity 
Casualty until he had started to make 
the examination. President J. C. Ad- 
derly said that he had not notified the 
Virginia department at the time the 
company decided to retire from the 
state. He says that the company is 
seeking to reduce its expense ratio and, 
hence, picks out some of the states in 
which it did a rather small business. 


HARRISBURG, PA., Feb. 6—Com- 
missioner Donaldson states that he re- 
ceived word last Friday that the Integ- 
rity Mutual would withdraw from this 
state. He had not been advised there- 
tofore of any possibility of its withdraw- 
ing. 


RICHMOND, VA., Feb. 6.—Insur- 
ance Commissioner Button states that 
he only received word from the Integ- 
rity Mutual of Chicago today that it in- 
tended to retire from the state. Virginia 
had an examiner participating in the 
examination of the company and the 
department here was considerably sur- 
prised when it learned of the Integrity 
Mutual’s action. 


BALTIMORE, MD., Feb. ?—The 
Maryland department received word 
this morning from the Integrity Mutual 
that it retired from the state as of Jan. 1. 


Traffic Accidents Increase 


KANSAS CITY, MC., Jan, 31—Automo- 
bile insurance. men are interested in the 
report just issued from the coroner’s 
office, to the effect that the number of 
accidental deaths in Jackson county and 
Kansas City had increased 13 percent 
over the vear before and that more than 
a third of them were due to traffic acci- 
cents. The fact that 71 out of a total 
of 204 accidental deaths were caused by 
motor car accidents shows traffic, the 
report says, to be the great civic prob- 
lem. There was a decrease in accidents 
in industries, from 57 in 1920 to 38 in 
1921. Railroads lowered their record 
from 35 to 28, and the street cars from 
10 to 9. 

The causes of accidental deaths are 
listed as follows: Motor cars, 71; rail- 
roads, 23; fires, 17; falls, 26; drowning, 
10; street cars, 9; all other causes, 48; 
total, 204. 

An interesting fact brought out was 
that there were more deaths caused by 
accident in the residence districts than 
in the business and industrial districts 
and rural Jackson county combined; 111 
persons were killed in the residence dis- 
tricts and 93 in the other sections. 





Takes Security Mutual Casualty 


The Dunphy agency at Milwaukee has 
been appointed Wisconsin agent for the 
Security Mutual Casualty of Chicago, 
which recently reinsured the Wisconsin 
business of the Integrity Mutual Casualty 
which was represented in the Dunphy 
Agency. 





IOWA MUTUAL’S REPLY 
IT DEFENDS ITS STATEMENT 


Company Declares the Minnesota Com- 
missioner Has Done It Irreparable 
Damage by His Action 


MINNEAPOLIS, MINN., Feb. 8.— 
The Iowa Mutual Liability of Sioux 
City has put up a stiff answer in its 
petition filed with the district court in 
Minneapolis, against the proposed 
order of Commissioner Linquist for 
canceling of the company’s Minnesota 
license. In response to the petition, the 
court has set Feb. 24 as the date for 
the formal hearing of the matter. 

The petition is as caustic in its lan- 
guage as the letter sent to the com- 
pany by the commissioner giving notice 
of his intention to cancel their license. 

The petitioner denies that on Jan. 17 
the company was in an unsound condi- 
tion, but on the contrary that the net 
assets exceeded the liabilities by more 
than $15,000. It is asserted the com- 
missioner arrived at his opinion through 
a checking by two Minnesota examiners 
of a statement made by the company 
as of Oct. 31, 1921. From this state- 
ment the Minnesota commissioner de- 
ducted $90,621.98 as “not admitted as- 


sets.” That as a result, the liabilities 
were made to exceed the assets by 
$4,036.45. 


Says Premiums Had Been Paid 


The petitioner alleges the insurance 
commissioner had knowledge “and well 
knew from the report of the examina- 
tion made in January, 1922,” that of the 
assets so deducted, to wit, $5,554.67, of 
premiums in course of collection, had 
been paid the first three or four days in 
November, 1921. This was in excess 
of the so-called deficit. The petitioner 
further asserts that subsequent to the 
delivery of the statement of Oct. 31, 
and prior to Jan. 17, 1922, that further 
large part of unpaid premiums were 
collected, an amount not less than 
$25,000; and a large part of the $90,- 
621.98 deducted from the company’s 
assets by the commissioner had been 
received by the company in cash prior 
to Jan. 17 last, and that accordingly on 
that date the “net” or “admissable” 
assets exceeded the liabilities “in a sub- 
stantial amount.” 

The petitioner insists the ‘“non-ad- 
mitted assets” were actually worth in 
excess of $50,000 Oct. 31, 1921. 


Influenced by Prejudice 


The petitioner charges the action of 
the commissioner has been influenced by 
“prejudice and bias against your peti- 
tioner by persons representing stock in- 
surance companies.” That the company 
policyholders were subject to a contin- 
gent liability in excess of $250,000 and 
this was not taken into consideration by 
the commissioner in issuing his order of 
Jan. 17. 

It is admitted in the petition that the 
company’s statement as of Oct. 31, 1921, 
included as “cash on hand” approxi- 
mately $5,500 “which was not in truth 
and in fact in said office on Oct. 31, 1921.” 
It is denied, however, this was done with 
any intention to mislead or deceive the 
commissioner, but followed a practice of 
permitting a company to include in its 
cash of a specified date such remittances 
as were mailed on or before that date 
but did not arrive at the office until a 
day or two later. 


Stock Sold At Par 


The petition asserts an investment of 
$5.000 in Cedar Rapids Foundry & Ma- 
chine Co. stock which the state depart- 
ment held to be without market value, 
has been sold for its full par value. It 
is denied that since Dec. 31, 1920, the 
eondition “has been steadily growing 
worse,’ and that the circulation of the 
commissioner’s order by telegram and 
circulars at the hands of competitors, 
has resulted in great damage to the peti- 
tioner. It is asserted the decrease in the 
company’s surplus is in part due to the 
change in the Minnesota law Dec. 31, 
1920, increasing the percentage of liabil- 
ities companies are required to set up, 





a 
but it is admitted the shrinkage is also 
due to inability to collect premiums qy,. 
ing the summer and fall of 1921 because 
of the general business stringency, Th, 
petition asserts that on Jan. 17, 1999 
(date of issuance of the commissioneps 
order), “unpaid premiums for policies e. 
fective more than 90 days,” company ag. 
sets, did not exceed $22,000. Denia) j, 
made of any intention to deceive through 
listing certain notes for premiums due 
cover 90 days as admissible assets, but 
admits an oversight in not listing a }jg. 
bility of $1,800 due the Iowa state a. 
partment for examination of their com. 
pany. Explanation is made that the 
Iowa Automobile Ins. Co., an affiliateg 
organization, had been examined by th, 
department at the same time and tha 
the bill had not been apportioned be. 
tween the two companies by Oct. 31, 192) 

The petition asserts the company hag 
gross assets of over $600,000. A genera 
denial is made of any ‘“‘doctoring” of the 
company’s report, either in assets or lia- 
bilities, and the petition concludes with 
a declaration that “irreparable damage” 
will be done the company if its Minne. 
sota license is revoked. 


Truitt Speaks on Reciprocals 


George L. Truitt, manager of the 
surety department of Marsh & Me. 
Lennan in Chicago, was the speaker at 
the regular meeting of Casualty Under. 
writers Lunch Club of Chicago on Tues. 
day. He discussed the operating methods 
of the Indiana Manufacturers Reciproca] 
Association, which has recently reor. 
ganized as the Indiana Manufacturers 
Mutual Casualty Association. Mr. Truitt 
also touched upon the business methods 
pursued by several of the more aggres- 
sive casualty reciprocals. He quoted at 
some length from the report made to 
the trustees of the Indiana Manufac- 


turers Reciprocal by Judge Artman, 
chairman of the Indiana _ Industrial 
Board. 


Howe Landers, formerly secretary of 
the Indiana Industrial Board, will be the 
speaker at the next meeting of the 
Casualty Underwriters Lunch Club. 


Reciprocal, Not Mutual 


The Casualty Association of America, 
Detroit, which objected to being included 
in a list of new mutual companies organ- 
ized in Michigan on the ground that it 
was not a mutual, is an inter-insurance 
exchange. The attorney in fact is the 
Michigan Casualty Corporation. Law- 
rence M. Goodman of the Manufacturers 
Insurance Agency of Detroit is a mem- 
ber of the advisory board. In a state- 
ment it shows assets of $44,944, which 
includes a certificate of deposit of $10,000 
and premiums in course of collection of 
$15,662. 

Across the face of the “operating 
agreement” the following is printed in 
red ink: “The terms and conditions of 
this contract make this policy non-as- 
sessable.” Examination of the terms and 
conditions does not reveal anything to 
make it non-assessable, except a com- 
plete absence of all reference to premi- 
ums or assessments. 


Aetna Life Philadelphia Changes 


M. T. Slade has been advanced to as- 
sistant to the manager of the Phila- 
aelphia branch office. Aetna Life and 
affiliated companies. He has been super- 
intendent of the brokerage and agency 
department at the Philadelphia office and 
previously cashier. Charles W. Stock- 
well, who has been acting as_ special 
agent at the Philadelphia office, has been 
promoted to be superintendent of the 
brokerage and agency department. 

Clinton M. Pomeroy, who has been act- 
ing as assistant superintendent of the 
brokerage and agency department of the 
Philadelphia office, has been promoted to 
be superintendent of the accident and 
health department. 


Not Pleased With Bill 


NEW YORK, Feb. 8.—Casualty men 
are not at all pleased with the initial 
draft of the bill prepared by the New 
York insurance department, looking to 
the regulation of rates as to thelr 
“reasonableness.” - They fail to un@r- 
stand the purpose of making all com- 
panies writing compensation and gen 
eral liability insurance join a rate-mak- 
ing board, if any individual member 
thereof is to be granted the privilege of 
cutting what the department approves 
as standard tariffs. A hearing upon thé 
measure was had here yesterday and & 
further conference will take place very 
shortly. 
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BANKERS INSIST ON 
GREATER COOPERATION 





Some Plain Talk Given at Chi- 
cago Surety Underwriters 
Luncheon 





BLANKET BONDS ARE UP 





Committee Is Appointed to Discuss 
Situation With Insurance Commit- 
tee of Cook County Bankers 





Some interesting comment was 
brought out at the meeting of the Chi- 
cago Surety Underwriters’ Association 
luncheon this week. President Thomas 
F. Thompsen, of the organization, had 
invited Cashier George A. Malcolm of 
the Drovers National Bank and John 
A. Carroll of the Hyde Park State 
Bank, who are members of the insur- 
ance committee of the Cook County 
Bankers’ Association, to talk on bank- 
ers’ blanket bonds. 

Mr. Malcolm in his talk said that 
he thought that the insurance com- 
panies did not take the precaution they 
should in writing these bonds espe- 
cially in investigating employees and 
banking conditions. On the other side 
he said that the banks themselves were 
too lax in their management, feeling 
that they were insured and therefore 
did not exert themselves as they should. 
He said that some banks give but little 
or no protection to messengers who 
are carrying money on the street. 
These messengers carry clearings all 
over the city. 

Wants Rate Differential 


Mr. Malcolm objected to the same 
rate for all banks in all localities. He 
said some banks spend large sums of 
money for various forms of protection 
and yet they do not get any better rate 
than the careless bank and one that is 
located in a dangerous district. Mr. 
Malcolm said that the present method 
of handling surety bonds breeds crime 
because many companies do not re- 
quire any investigation of employees 
that are hired nor is an application de- 
manded. He called attention to the 
fact that just a short time ago a Chi- 
cago bank having a bankers’ blanket 
bond hired an employee concerning 
whom the officials knew nothing. In 
three days time he absconded with 
$5,000. 

Surety Companies Criticized 

Mr. Carroll said that Cook County has 
a larger number of chartered banks than 
any other county in the country, there 
being 140 outside the loop district, 
These have a separate management. 
There have been a number of new banks 
organized within the last few years due 
to the fact that the Illinois legislature 
put the private banks out of business. 
In getting this legislation it was neces- 
sary to reduce the minimum capital 
stock required to $100,000 instead of 
$200,000. A few years ago a Hyde Park 
State Bank messenger was robbed on 
the Street, the bandits getting away 
with something like $350,000 in securi- 
ties and checks. The surety company 
offered no assistance in apprehending 
the thieves, Mr. Carroll doing the work 
alone. Mr. Carroll said that in writing 
these bonds which cover all sorts of 
losses the surety companies seldom make 
an inspection of the property or the 
banking system. He said that the banks 
do not want a loss. They dislike the 
Publicity and the notoriety that they 
get. It is mighty poor advertising. 

Should Be More Cooperation 

He criticized the surety companies for 
hot cooperating with the banks and the 
tity authorities in running down bandits. 
He said that if the surety agents had 
to pay the amount out of their own 
Dockets, they would exert themselves to 
the utmost to get a recovery. Mr. 
Carroll said that there is marked inertia 
when it comes to prosecuting absconders 
wf robbers. There is little or no effort 





WILL MAKE NO CHANGE 


TAXICAB POLICY SUITABLE 


Superintendent Houston Declares That 
the Contract Fits the Need of 
the Public 


Superintendent T. J. Houston of the 
Illinois department has decided to make 
no change in the wording of the policy 
to be furnished by taxicabs running to 
the state whereby the public is pro- 
tected. This policy was gotten out by 
the state authorities and an effort was 
made on part of the casualty companies 
to get the wording changed. General 
Manager Phillips of the National Bu- 
reau of Casualty & Surety Under- 
writers had one or two conferences with 
Mr. Houston, but no progress was 
made in getting Mr. Houston to change 
his mind. 

The insurance superintendent holds 
that this bond or policy is for the bene- 
fit of the public. If a person is in- 
jured or property is harmed by a taxi- 
cab, there should be some immediate 
redress. The policy allows the injured 
person to begin immediate suit against 
the insuring company even before any 
judgment is secured against the assured. 
The argument was made by the state 
authorities that many taxicab owners 
are irresponsible, they move out of the 
jurisdiction of the state and cannot be 
located. Superintendent Phillips sug- 
gested that a provision be made that the 
secretary of state be appointed for 
service of process. Mr. Houston de- 
clares that the public must be protected 
by a proper bond or insurance policy 
given by the taxicabs and the one that 
has been formulated does this. 








on part of the surety companies to pro- 
tect the banks. He said that some of 
the banks spend large sums of money 
in the way of guards and protective de- 
vices and in addition they have to pay 
a large premium to the surety com- 
panies. The rate on bankers’ blanket 
bond, he said, has been increased ma- 
terially during the last two or three 
years until now it is an item that the 
banks have to consider very carefully. 
Mr. Carroll said that it is impossible at 
the present time to convict a criminal 
in Chicago. 


Police are Indifferent 


He said that the police department is 
indifferent. Public opinion is not 
aroused as it should be. He said that 
the surety companies should have a 
private inspection and detective service 
that could be called into play at a mo- 
ment’s notice when there is trouble. A 
united effort should be made by the 
surety companies to get after bandits or 
absconders. He said that this would 
have a most salutary effect as criminals 
dislike any form of organized opposi- 
tion. Mr. Carroll declared that the only 
thing that the surety companies are do- 
ing now is to increase premiums because 
of increased losses. They do not try to 
prevent losses but are simply trying to 
make up the deficit by increased pre- 
miums. 


Jenks Gives a Talk 


Vice-President M. A. Jenks of the 
American Surety home office who was 
formerly Chicago manager was present 
at the luncheon and said that bankers’ 
blanket bonds are written in all the 
states. It would mean that the surety 
companies would have to have private 
organizations in a large number of 
centers if they would comply with the 
suggestions that were made by the 
bankers. This expense he said would be 
prohibitive. Surety companies, he de- 
clared, are not organized for police 
work. Their function is to grant insur- 
ance. The constituted authorities should 
do the police work and if it is not effi- 
ciently done then the citizens should see 
to it that an administration is elected 
that will give proper protection. 


H. M. Marshall’s Suggestions 


H. M. Marshall of the United States 
Fidelity & Guaranty said that there is a 
certain amount of inefficiency in the 





F. & D. MANAGERS MEET 
CONVENTION AT HOME OFFICE 


Newly Organized $20,000 Club of Com- 
pany Holds Initial Session—Offi- 
cials Speak at Banquet 


BALTIMORE, MD., Feb. 7-4 
Branch managers of the Fidelity & 
Deposit held one of their most suc- 
cessful conventions here last week. It 
was originally planned as a two-day 
affair, but the branch officials and gen- 
eral agents from all parts of the coun- 
try found the sessions so interesting 
and instructive that they decided unani- 
mously in favor of holding the con- 
vention over an extra day. 


Meeting of $20,000 Club 


In connection with the convention, 
the $20,000 Club held its first meeting. 
This club is a new agency organization 
and is composed of 15 representatives 
of the company, who produced $20,000 
or more in premiums in December, 
1921. A banquet was held Tuesday 
evening by the members of the 
club, of which Maj. Edward Hoopes 
of Philadelphia is president and 
George R. Wendling of St. Louis sec- 
retary. The representatives presented 
with certificates at the banquet, desig- 
nating them as charter members, were: 
Conkling, Price & Webb, Chicago; 
Vincent Cullen, New York; Arthur L. 
Tash, Boston; Charles A. Fagg, De- 
troit; John L. Straughn, Washington; 
Harry D. Vandeveer, Los Angeles; 
Clarence K. Bennett, San Francisco; 
Clarence S. Parker, Dallas; J. Morton 
Morris, Laquisville; William M. Wolff, 
Milwaukee; D. Claude Handy, Balti- 
more; Arthur L. Dietrick, New York; 
Ridgaway, Wood & Co., Minneapolis; 
Emmett M. Myers and George R. Wen- 
dling, St. Louis; Herman Hoopes, 
Philadelphia. 


Dinner Wednesday Night 


A large dinner, attended by all con- 
vention guests and home office officials, 
was held Wednesday evening. In ad- 
dition to the members of the $20,000 
Club, mentioned above, those who at- 


tended the convention were: R. Hill 
Carruth, Little Rock, Ark.; Thomas 
Grant, resident vice-president, Wash- 


ington, D. C.; W. H. Hansmann, Chi- 
cago; John S. Hunt, Indianapolis; 
James Van Buren, resident vice-presi- 
dent, Kansas City; Harry S. Byrne, 
resident vice-president, Omaha; O. At- 
kin, Newark, N. J.; F. X. McGrath, 
Rochester; Vernon G. Peirson, Syra- 
cuse; F. X. Connolly and Herman F. 
Schwefler, Philadelphia; Hugh L. Mur- 
rell, Memphis, Tenn.; Arthur M. Can- 
non and George S. Guy, Richmond; 
J. D. Brooks, Albany; J. R. Lowell, 
Des Moines; W. G. Kress, Chicago; 
Edward Hoopes, Philadelphia; C. R. 
Laurenson and R. H. Crowell, Cleve- 
land; A. . Carr, Brooklyn; F. G 
Whitney, New York. 





claim service of surety companies and 
there is lack of cooperation between the 
banks and the surety companies. He 
called attention to the fact that while 
the surety companies may be derelict in 
their duty the bankers are to blame for 
many of the practices that are indulged 
in at this time. In order to attract de- 
positors and render service the banks 
have gone far afield. He said that it is 
common practice for some banks to 
gather up deposits by a messenger and 
carry them to the banks. Again some 
banks will carry money for pay-rolls to 
customers places of business. Unde® the 
bankers blanket bonds the surety com- 
panies are responsible for loss in the 
banking house or while a messenger is 
going to and from the bank to another 
bank. A grave question may arise as to 
the liability of the surety company 
where a bank’s messenger is carrying 
deposits to the bank or where he is 
carrying pay-roll money to a customer. 
In ease of a loss the surety company 


(CONTINUED ON PAGE 48) 


COMPARISON OF THE 
TWO METHODS MADE 





Samuel Untermyer is Strong for 
State Monopolistic Compen- 


sation Law 





SEE STATE IN BUSINESSS 





Private Companies Are Perfectly Will- 
ing to Rest on Their Record 
in This Field 


oer emt 


NEW YORK, Feb. 4.--Samuel Un- 
termyer, chief counsel for the Lockwood 
housing committee, is on record as 
declaring that “a close study of the sub- 
ject of workmen’s compensation insur- 
ance” has brought him to the conviction 
that private companies should be barred 
from engaging in this form of activity 
in New York, and that the business 
should be a “state monopoly, as it is in 
Ohio and in two or three other states.” 

Whether members of the Lockwood 
committee are in accord with the views 
of Mr. Untermyer upon this subject is 
a question; none, so far as is known, 
ever having expressed an opinion. That 
members of the New York legislature 
generally would favor such a measure, 
however, is hardly thinkable in view of 
the experience had in Ohio, Oregon and 
other states where monopolistic funds 
have been in existence for a number of 
years. 

How Minnesota Met Issue 


In 1920 there was strong agitation in 
Minnesota for the creating of a mono- 
polistic fund to furnish workmen’s com- 
pensation insurance. Instead of yield- 
ing to a clamor more vociferous than 
logical for the enactment of such a law, 
the Minnesota legislature sensibly 
named a special committee to thor- 
oughly investigate the general subject, 
appointing as members of the committee 
representative labor leaders and promi- 
nent business men of the state. The 
committee spent months in traveling 
about, getting the experience of Ohio 
and of other states where monopolistic 
funds had been in effect, and also delv- 
ing into results where competition 
among all classes of insurance carriers 
obtained. As a result of its careful delv- 
ing into facts and of its intelligent and 
impartial analysis the committee re- 
ported adversely to the monopolistic 
idea. Instead it recommended the en- 
actment of a statute granting the state 
the power to supervise compensation 
rates; a suggestion that was adopted 
by the legislature. 


Monopolistic Fund States 


Other than Ohio, the states having 
monopolistic workmen’s compensation 
funds are: Nevada, North Dakota, Ore- 
gon, Washington, Wyoming and West 
Virginia. 

Washington, one of the first states to 
create a monopolistic fund, had a rather 
sorry experience. In 1912 an explosion 
in a powder plant killed 8 girls besides 
doing a lot of property damage. As the 
business of the state was grouped into 
classes, each being responsible for losses 
sustained within its respective group, 
the powder manufacturing class was 
heavily assessed to make good the ex- 
plosion loss. The Du Pont Powder 
Company, contributing as it did 95 per- 
cent of the funds from its class, refused 
to meet the assessment, challenging the 
constitutionality of the monopolistic 
fund law. While the statute was upheld 
by the United States Supreme Court, six 
years elapsed before the decision was 
rendered. The beneficiaries of those 





killed in the explosion in the meantime 
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CASUALTY INSURANCE 


Don’t Waste 
Power 


When aman hasamachine of a certain 
horsepower that acts as though some 
of the horses were dead, he looks into 
the matter. He is not getting the 
power he has a right to expect and if 
he is the successful sort of a man 
who insists upon maximum results, 
he loses no time in overhauling it. 
Sometimes he finds that the machine 
itself is defective and sometimes that 


he simply was not running it in the 
best way. 


When an agent has a machine of the 
horsepower of the Maryland in his 
office and is not making an outstand- 
ing income, he should certainly 
investigate. In the case of the Mary- 
land he will find that he has not been 
using all the company’s facilities— 
therefore, to him, the unused ones are 
dead. 


If he is the sort of agent who is slated 
for success, he will broaden his opera- 
tions and let the Maryland put all its 
facilities to work at building his 
business. 


MARYLAND CASUALTY COMPANY 


BALTIMORE 
SURETY BONDS 



















































































were given warrants for their allowance, 
though these were not paid until the 
cash was available in 1918. 


West Virginia Experience 


Three months after the monopolistic 
law went into effect in West Virginia a 
mine explosion in the state caused the 
death of 157 persons, giving the com- 
pensation fund a loss in excess of $500,- 
000, and causing its temporary bank- 
ruptecy. Under the West Virginia classi- 
fication, coal mines were charged a rate 
of 1 percent, while the tariff of the in- 
surance companies, whose managers 
knew the hazard, was 2% percent. 

The compensation fund of New York 
was established in 1914, and although it 
has been in effect for nearly eight years, 
it does not write more than 15 percent 
of the business of the state, the remain- 
ing 85 percent going to the private com- 
panies, which is pretty fair evidence of 
what the business men of the common- 
wealth think of competitive institutions 
cespite the insistent cry of grasping 
monopolies made against the latter in 
certain directions. 


New York State Fund 


Casualty underwriters have a number 
of serious counts against the New York 
state fund, not the least of which is that 
while its representatives are privileged 
and do participate with the stock and the 
mutual men in the naming of rates, they 
are under no obligation to observe them 
as are the latter, but instead are free to 
cut tariffs whenever it suits their pur- 
pose. For a time the expense of con- 
ducting the New York state fund was 
defrayed by the general taxpayers, in- 
cluding the private insurance companies, 
but later the manifest injustice of this 
condition was born in upon the law- 
makers and the fund was forced to de- 
fray expenses out of its income. Two 
years ago a legislative inquiry was con- 
ducted into the affairs of the New York 
state fund, following which its then gen- 
eral manager retired and a number of 
changes in the affairs of the department 
were inaugurated. It is reported that 
the New York fund has an excess lia- 
bility cover with London Lloyds. 

Generally speaking it may be offered 
that the creation of monopolistic state 
compensation funds is unfair to private 
companies, in that while the former are 
exempt from taxation, the latter are 
forced to contribute heavily to the up- 
keep of federal, state and, in some cases, 
to municipal governments, reducing 
thereby the general impost that would 
otherwise be placed uvpon_ property- 
owners. 

State funds are usually a law unto 
themselves and are not subject to the 
constant supervision and regulation of 
the home and other insurance depart- 
ments, the laws of most states requiring 
that the companies be examined at stated 
intervals, and for which they pay, and 
fixing rigid standards for their solvency 
and general operation. The inconsist- 
ency of a state authorizing a department 
of its government to conduct a highly 
important business without regulation 
of any kind, while prescribing minutely 
governing the affairs of private corpora- 
tions in the same field of endeavor, is 
apparent. 

Examination of Private Companies 

The examination of private insurance 
companies by the state insurance depart- 
ments is directly charged to the insti- 
tutions and, of course, adds to the bur- 
den of conducting their affairs; a levy not 
put upon the monopolistic state funds, 
which are expressly exempt from super- 
vision and taxation. While the state 
laws prescribe the amount of capital and 
percentage of surplus and fix the re- 
serves stock companies must have, no 
such requirement is imposed upon state 
funds, nor are they called upon to main- 
tain surplus with which to meet excep- 
tional losses. 

While private companies must have 
their rates approved as to adequacy by 
the home insurance department, or those 
of other states, state funds for the most 
part are permitted to name their own 
tariffs, and where these are arrived at 
in conjunction with the stock or mutual 
offices, the state fund is under no obli- 
gation to respect them as the private 
companies must do. Time and again the 
stock comanies have supplied experience 
upon which a common rate has been pre- 
dicated, only to have the figures cut by 
the state fund representatives. 

Under the law private companies are 
forbidden to write at discriminatory 
tariffs, the charge for each risk of the 
like relative hazard must be the same. 
The state funds are not required so to do 
and frequently issue policies at dis- 
criminatory rates. 

In the matter of dividends stock com- 











panies are not permitted to pay these 
unless the insurance department is con. 
vinced that they have been fully earned 
while the state funds make return to 
their policyholders without any such as. 
surance from a supervisory power, 

The reserves of private companies are 
fixed by the insurance laws, while those 
of the state funds are set according ty 
the computations of their management 
the reservation of which may o1 May not 
be sufficient to carry out the actua] or 
contingent liabilities. 

Business for the private companies ig 
had through local agents, all of whom 
must be licensed, the employing com. 
pany paying a fixed fee for such license. 
Any deliberate misstatement, incomplete 
comparison, switching of business or 
other unethical practice on the part of 
the local representative means the 
prompt cancellation of his license by the 
home insurance department. No sy 
regulation applies to state funds, whoge 
solicitors are not required to take out a 
license, nor is their conduct subject to 
any other will than that of their direct 
employer. 

To guarantee the faithful carrying oy 
of its contractural obligations the pri- 
vate carrier is compelled to deposit ge. 
nurities with the insurance departments 
Nothing of this kind is required from 
state funds. To guard against the as. 
sumption of excessive liability insurance 
companies are restricted by law to 19 
percent of capital and surplus, as the 
amount they may take upon any one 
risk. Unlimited freedom is given the 
state funds in this direction. 

Must Make Good a Deficit 

Should examination by an insurance 
department disclose impairment in the 
capital of an insurance company, it js 
forced to make good the deficit without 
loss of time and is estopped from con- 
tinuing further business until the addi- 
tional funds are supplied. Otherwise jt 
must reinsure and liquidate its affairs, 
On the other hand, state funds can con- 
tinue right along wholly regardless of 
their financial status. 

As state funds are not amenable to the 
insurance departments it is hard to de- 
termine their real financial standing. 
Should a deficit exist in their treasury it 
will not be made good by the state, but 
will be met by an increase in rates upon 
the policyholders; claims pending, pre- 
sumably being held up until the new 
funds are available. In the case of the 
powder mill explosion in Washington 
referred to, this proved to be eight years, 
Injured employes are barred from suing 
State funds in the event of their insol- 
vency; a prohibition that does not obtain 
with respect to private companies. 

Under statute private companies must 
not issue literature containing mislead- 
ing statements, while state funds are 
free to put out whatever literature they 
see fit. 

Broadly = speaking, the inspections 
made by representatives of the stock 
casualty companies are vastly superior 
to those performed by attaches of the 
state funds; the former being _ intent 
upon reducing the accident hazard, a 
matter in which the state fund men 
evince little interest. It may be stated 
as a general proposition that the ma- 
chinery in industrial establishments in 
states having monopolistic state fund 
laws, are years behind those of com- 
monwealths where’ free competition 
among insurance carriers exists. In- 
spectors for private companies are 
picked for their technical knowledge ané 
are held rigidly to account for any dere- 
liction in their duty. As against this 
sensible method of selecting employes 
representatives of state funds are usually 
chosen for political considerations and 
frequently have had no previous knowl- 
edge of mechanical affairs. 

State Engaged in Business 

This country has grown to its present 
enviable proportions mainly because its 
iaws affor€ed full scope for individual 
initiative, and its fixed policy has been 
against monopolies of any kind and more 
particularly monopolies by the state. The 
people had a striking exhibition of what 
government control means through the 
treatment of the railways during the 
war period. Samuel Gompers, head of 
the American Federation of Labor, a& 
serted his strong opposition to the 
state’s embarking upon any ‘line of 
effort, that could better be performed 
by private individuals or institutions. 
Monopolistic state insurance funds have 
been given a fair trial here for over bf 
years and executives of private casualty 
companies are more than willing that 
their record should be compared with 
that of the state departments, confident 
that their advocacy of free competities 
upon even terms merits the approval 0 
all thoughtful men. 
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PLANS FOR GREAT NORTHERN 


Central Business Men’s Officials Are 
Arranging to Transfer Executive 
Headquarters to Chicago 


The officers and directors of the Cen- 
tral Business Men’s of Chicago and their 
associates who have purchased 95 per- 
cent of the stock of the Great Northern 
Life of Wausau, Wis., expect to have 
the life company moved to Chicago and 
operating irom the headquarters of the 
Central Business Men’s in the West- 
minster building about Mar. 1. The 
formal transfer of the stock will be 
made Feb. 14, at the time of the an- 
nual mee of the Great Northern 
Life. Then new officers and directors 
will be elected. John A. Sullivan, the 
vice-president and agency manager for 
the Great Northern Life, will move to 
Chicago to look after the life business. 

It is not likely that the name of the 
company will be changed. It will 
tain its Wisconsin charter, have its legal 
headquarters in Wausau and executive 
headquarters in Chicago. 

The accident and health business of 
the Central Business Men’s will be ab- 
sorbed by the Great Northern Life later 
on in the year. The Central Business 
Men’s topped the million mark in pre- 
mium income last year, the figure being 
$1,125,118. Its assets were $401,844, and 
surplus $184,104. The Great Northern 
Life has assets $1,719,761, capital $112,- 
975; net surplus $139,076; insurance in 
force $14,594,930; increase $1,423,200. 


ting 
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Holding Farm Business 
A Cincinnati agent who 
dent and health insurance for many 
farmers during the farmers’ prosperous 
years, says that he has been gratified 
at the low lapse ratio on these policies. 
Contrary to what might have been ex- 


wrote acci- 
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pected, he finds that most of the farmers | 


are continuing their policies in spite of 
their own financial difficulties at this 
time. His own experience in selling poli- 
cies leads him to believe that it will pay 
the agent in every case to select his 
prospects with great care, having in 
mind the value to himself and to his com- 


pany of a low lapse ratio. He conscien- | 


tously tried to follow this policy in writ- 
ing the farmers’ business which he had 
upon his books and believes that his 
efforts in this direction have proved 
successful. 

He knows that the selection of pros- 
pects in industrial communities has a 
great effect upon the lapse ratio. 


and finds that both of these classes may 
be written. School teachers in Ohio, 
however, declare that they have some 
protection under the Ohio school teach- 
ers’ pension fund and are some times 
hesitant about paying out any more than 
is required by the state fund for insur- 
ance purposes. 


Data on Double Indemnity Claims 

The extent to which double indemnity 
claims arise is indicated in the figures 
compiled by the Equitable of New York, 
which show that during the year of 1921 
it paid death claims of $326,004 on the 
lives of 93 policyholders who were acci- 
dentally killed and whose policies con- 
tained. the double indemnity clause. Of 
these 93 policyholders, had been in- 
sured for less than one year and several 
for only a few days, while the entire 
Number had only been with the company 
five years or less. The complete classifi- 
cation showed 33 claims were on policies 
i their first year, 41 on two year old 
Policies, 19 on three year old and 13 claims 
on the four year old policy. 


29 
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Another Writing Eye Insurance 
_ The Northwestern Life of Omaha has 
Issued a new policy—‘“eye insurance.” 
The policy is written for $5,000 for loss 
% sight of both eyes by accident or 
disease, $2,500 for loss of sight of one 
tye before the 71st birthday, $2,500 for 
loss of sight of both eyes, or $1,250 for 
loss of sight of one eye after 71st birth- 
day. Select and preferred risks are 
Written at single lifetime premium of $17, 
all ages, 10 to 60 years, higher classifi- 


Just | 
at the present time he is calling upon | 
school teachers and nurses for business | 





cations at advanced rates. There is no 
medical examination, but rather complete 
application. 

Among some special 
those providing that 
living 60 days after 
of- sight. 


provisions are 

claimant must be 
date of alleged loss 
in event of other totally dis- 


abling injuries, the claimant must be 
living six months after the injury to 
recover for the loss of sight. All 
the stantard accident policy provisions 
are also included. 


Clyde Smith, president of the company, 
Says it has compiled statistics bearing 
on the coverage from exhaustive sources 
and that its actuary has worked out the 
proper experience tables and the 
rect reserve figures. 


cor- 


Changes to Stock Basis 


The Provident Friendly Society of 
Philadelphia, after 30 years existence 


the mutual plan has changed to a legal 
reserve stock corpcration as the Provi- 
dent Industrial Life, Health & Accident 


Company, with a paid-in cash capital of 
$25,000, issuing non-cancellable policies 
and paying immediate sick, accident and 
death benefits. 

In making the change the net surplus 
fund of the Society was distributed 
among the membership. The capitalized 
company practically under the same 
executive management as the mutual or- 
ganization. President Charles Q. Finley 
was the secretary and treasurer of the 
Society for 30 years; Vice-President 
David M. A. R. Wilder was the president 
during the same period and Secretary- 
Treasurer William B. Corey was the gen- 
eral manager for 25 years. 


is 








Report on Texas Company 


Report of examination of the Business 
Men’s Accident of Austin, Tex., has been 


made public by the Texas department. 
The financial statement as of Dee. 28, 
1921, shows a total income of $43,353. 


Death claims amounted to $9,000 and sick 
and accident claims, $20,571, making a 
total of $29,571 paid to members. Dis- 
bursements totaled $40,959. Total admitted 
assets amounted to $7,322 and total Tia- 
bilities, $11,365. 


Group Business Not Affected 
The Equitable Life of New York 
announced that its recent action 
accident and health business did 
any way affect its group 
surance. It will continue 
group life and group disability policies 
as heretofore, under last year’s regula- 
tions. There have been many inquiries 
as to this from both outside and from 
the agents and this announcement was 
made to clear the question. 


has 
on the 
not in 
disability in- 
to issue both 


Bureau Meets March 7 


The annual meeting of the Bureau of 
Personal Accident & Health Underwriters 
will be held in New York March 7: Sev- 
eral matters of importance and of interest 
to the accident and health underwriters 
will be taken up at that time, including 
the report of the actuarial committee on 
non-cancellable statistics. This commit- 
tee has prepared a recommendation as to 
the general lines on which the Bureau 
companies would be asked to keep non- 
eancellable statistics and J. M. Laird, 
chairman of the committee, will present 
this at the annual meeting. The questions 
of fully accumulated policies and double 
indemnity feature will probably come up 
for discussion. 


Charge Contracts Violated 


The Raulf Company, a contracting firm 
at Milwaukee, has been made defendant 
in suits filed in Circuit court at Milwau- 
kee during the past week by the Zurich 
General Accident & Liability and the 
Continental Casualty, both seeking an 
accounting and charging that the Raulf 
company violated insurance contracts 
after taking out insurance to protect 
against liability for injuries to workmen 
and non-employes on some large con- 
struction work in Milwaukee. The com- 
panies were to have access to all records, 
building, ete., to protect their interests, 
tut it is alleged that true _ records 
were destroyed, reports not properly 
made and false reports presented to 
secure a lower premium. In the Zur- 
ich case the policies were effective in 
1917-1918, and in the Continental 1915- 
1916. 


ALL SAFEGUARDS NEEDED 


Watchman Service and Burglar Alarms 
Do Not, Eliminate Need for 
Burglary Insurance 


A question frequently met by the 
of mercantile open stock 
burglary insurance is that of the neces- 
sity for having, at the same time, a 
watchman, burglar alarm system and 
burglary There is, however, 


solicitor 


insurance. 
a reciprocal need for these various safe- 


guards. <As the policies 


require co- 
insurance, it is for the interest of the 


owner that he install a burglar alarm 
system employ a watchman. If 
he be of those employing these 
latter two safeguards, he will also need 
burglary insurance, as burglaries have 
occurred and will continue to occur in 
spite of guarding. 

The watchman may be overpowered 
or outwitted or even in league with 
burglars. The best of burglar alarm 
systems not infallible. Although a 
system may have all doors, windows, 


and 
and 


one 


is 


outside central station, a clever burglar 
may be able to understand the wiring 
and operate in spite of it. Cases may 


arise, as have happened in the past, 
where burglars have broken in and 
made their raid so rapidly that the 


watchman who responded to the alarm 
found no trace of them. Alarm systems 
are not to be condemned, nor is the 


| Max 


partitions and flooring wired with an | 


| 


——d 


underwriters attempt to point out the 
1ecessity of additional protection in the 
form of insurance policies. 
Riot Clause Upheld 
LINCOLN, NEB., F 


court of 


7.—The 
4 iffirmed 
cision of the district court in the 


the 


supreme 
the de- 
case of 
Massa- 
covery 
incurred in 1919 
riot. The 
, Sought to 

The 
of the 
in the 


this state has 


Kirschenbaum 
ts Bonding, in 


against 
which re 


loss 


was 


on the 
plaintiff, 


recover ou 


night 
an Omah: 
his burglary 
was refu l 
rt, ther 


the ffect 


police. 


claim 


the ground 





existing ris ya clause 
that no payment 
should be made in case of robbery dur- 
ing a riot. The supreme court 
held the company. 


policy to 


has up- 


War on Sale of Firearms 


The daily newspapers in the city of 
Chicago are conducting a publicity cam- 
paign against the sale of firearms, which 
should have some effect on the general 
crime situation in that city through in- 
creased judicial activity and the restric- 


tion of the sale of firearms. Special note 
is being made of the sale through the 





mails and the leading papers are making 
an attack on this practice. Every day’s 
crime list each individual crime is 
being publicly traced to some illegal pur- 
chase of firearms. The purpose appears 
to be to necessitate an enforcement of 
restriction the sale of firearms 
through public opinion. As the Chicago 
Crime Commission recently said, pre- 
vention of automobile thefts and restric- 
tion of the sale of firearms combined 


or 


of 


appointment of watchmen, but burglary | would practically eliminate crime. 
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Massachusetts Accident—Assets, $606,- 
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Inter-State Liability, Ia.—Assets, $399,- 














167; reserve for unearned premiums, | 381; reserve for unearned premiums, 
$181,921; reserve for claims, $75,221; | $98,770; reserve for claims, $6,384; re- 
capital, $150,000: surplus, $125,000. | serve for liability and work compensa- 
Business for 1921: | tion claims, $11,467; capital, $250,000; 
Premiums Losses | surplus, $9,425. 
Accident & Health....$570,621 $251,203 Business for 1921: 
ee St me Premiums Losses 
Oregon Surety & Casualty — Assets, | Liability DASE See Den 2 oe $ 65,944 $13,189 
$280,894; reserve for unearned premiums, | Auto & T. P. Damage. 41,426 52,109 
$49,822; reserve for claims, $4,518; a —— : : 
serve for liability and work compensa- Totals ..........0+4-- $107,370 $64,906 
tion claims, $37,804; capital, $100,000; poet 
surplus, $81,433. | Metropolitan Casualty—Assets, $1,322,- 
Business for 1921: | 135; reserve for unearned premiums, 
Premiums Losses | $661,625; reserve for claims, $46,081; 
DEOIGURT Code sds cemea eee $ 15,186 $ 5,962 | capital, $200,000; surplus, $233,550. 
ES erp eres 15,186 5,962 Business for 1921: 
Amte TARDY 22... ck 50,788 13,090 F Premiums Losses 
WIGGING acc ec cda cues ue 6,911 32g | Accident ............ $ —307 $ 580 
MAS. 2 1 a4, oh Malo. Aoge 5,651 3,281 | Health ............5. = ¢- ee 1,363 
Plate Glass ............ 3,775 965 | Eiate glass ...-.-... pital 3 oe 
Auto. & T. P. damage... 23,814 18,520 | Burglary and theft... —7,647 2,2 
SONAR bh one Sec doess $121,212 949,009 | Totals .......- 71g: SE2TT.T00 | $887,909 
* * * | 
; ssets, $9,633,- 
Hardware Mutual Casualty, Win—As- | Hartford Steam Moller —Assels, $9,008, 
sets, $387,606; reserve for unearned pre- $4 602 639: cbs jun’ dhaiaia $213 814. 
miums, $218,084; reserve for claims, eaves hy rg ype . 
y . a wares capital, $2,000,000; surplus, $2,420,013. 
$9,313; reserve for liability and work P ‘ Bre 
P $121,998: surplus, $32,593 Business for 1921: 
a a a ; surplus, $32, 4 a 
ee id owns catdaies $2,605,837 $246,564 
ey engine ¢ , whee 266 35. 
oA eo $144,140 $ 15,459 | Engine and fly wheel 393,266 — 135.860 
Workmen’s comp. ..... 147,280 49,237 a i 
Plate Glas ....--..... 66,298 12,987 /.. a ee 
< ‘ » Q7 6 909 . . * ie 
Auto & T. P. damage... 137,236 32,028 American Liability—Assets, $255,849; 
a reserve for unearned premiums, $14.964; 
Totals Sasccecascess  SARRES $109,711 reserve for claims, $1,268; capital, $150,- 
77: sur s, $85,580. 
Seuthern Surety— Assets, $6,007,996; | 477: Surplus, Shcne 
reserve for unearned premiums, $2,410,- Premiums lessen 
828; reserve for claims, $278,228; reserve | accident and health...$ 64,642 $17,838 
for liability and workmen's compensa- | \ytomobile .........-.- 36.625 1.802 
tion claims, $975,294; capital, $1,000,000; | 
surplus, pe Willies alos ceneintal $101,267 $19,640 
Business for 1921: * * * 
Premiums Losses London Guarantee & Accident—its an- 
Accident .........-. $ 737,399 $ 291,863 nual statement for Dec. 31 is announced, 
Health ......--.-+-- 309,033 = -165,860 | its assets being $17,465,764, increase 
Liability ........--. 277,017 102,215 | $765,729. The preniium reserve is $4,- 
Workmen's Comp... ee yt woe 718,612, increase $389,879. The London 
RAGING ities. oes ; 7,2 nuarantee Carries $7,878,342, reserve 
dae ng 2 387 859 496 269 Guarantee carries $7,578.34 , reserve for 
Surety .......-.-0-- “ oe 289 | compensation and liability claims, $510,- 
Plate Glass ........ 218,555 61,999 | 999 for credit insurance and $760,037 for 
Burglary & Theft... 53,202 “ cther departments. It also sets aside 
Auto Liability ..... 478,252 222. $750,000 voluntary additional reserve for 
Auto P. D. & Coll.. 233,621 131,843 | contingencies. The surplus to policy- 
Other Prop. Damage 5,462 1,708 | holders is $1,680,145, gain $428,235. The 
London is one of the strong and well 
TOtAlS $<... 660 cc e+ $6,142,620 $2,219,615 | managed companies operating in this 
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country. Manager Fred W. Lawson has Premiums Losses | 808; reserve for claims, $545,695; capital, | Mutual Benefit Health & Accident—,,_ 
built the company up to magnificent pro- | Fidelity .............. $11,541 $ 302 | $1,500,000; surplus, $1,715,769. | sets, $440,889; reserve for unearned pre. 
portions. BOGS. ches d ewes dete nes 22,532 2,502 3usiness for 1921: | miums, $89,453; reserve for claims, $126,. 
2s 2 Las E : Premiums Losses | 868; surplus, $190,157. 
Connecticut General Life—<Assets $37.- ple) ee $34,073 $2,804 Be ee $2,184,688 $ 778,832 Business for 1921: i . 
$81,515, reserve for unearned premiums *. * ¢& a TS er ye 1,625,114 514,501 | ; Premiums Losses 
$568,021, reserve for claims $82,220, cap- New York Plate Glass—<Assets, $1,573,- Accident and health. .$1,830,742 $805,274 W. H. 
ital $800,000, surplus, $1,887,033. 822; reserve for unearned premiums, OS? 0. bi ven den $3,809,802 $1,293,333 en six years 
3usiness for 1921: Premiums Losses $775,367; reserve for claims, $46,021; cap- dies it 
AbebMent .......c.-.5: $556,444 $176,751 | ital, $150,000: surplus, $403,475. minal REAL FIGHT ASSURED eee 
LS en) eae 245,345 162,776 Business for 1921: Massachusetts Bonding—<Assets, $6,- tary a 
Disability cise. ss. se 192,623 18,562 Premiums’ Losses | 982,342; reserve for unearned premiums, ON FITZGERALD BILL Health & . 
* ¢ Piste Giese ...ccceccs *$1,400,365 $638,767 | $2,564,641; reserve for claims, $1,003,634; | son 1S by 
Standard Accident—Assets $14,231,086, eng reserve for liability and workmen’s = (CONTINUED FROM PAGE 37) ance bus: 
a : @ « 2° ‘anette 2 ‘ 792 9@f9- - Ste : se 
reserve for unearned premiums $3,838,- United States Fidelity & Guaranty— | Pensation claims, $728,262; eapital, $1, — out of it 
799, reserve for claims $991,408, reserve | Assets $33,572,450; reserve for unearned | 590,000 surplus, i taal oo se ee fen _— - forecast for some 
for liability and workmen’s compensa- | premiums, $11,114,936; reserve for claims, Business for 1921: any POseine cues CF tne lower mae National 
ite tion claims, $5,528,375, capital $1,500,000, | ¢3.348,563: reserve for liability and work- ; Premiums Losses The companies are sending letters to for a tin 
tt surplus $1,524,771. men’s compensation claims, $6,698,341; | Accident & health. .$2,638,728 $1,239,377 members of the house, pointing Out the Fe s Moin 
| ei Pusiness for 1921: Premiums Losses capital, $4,500,000; surplus, $5,234,142. Auto Mability ....... 861,971 555,765 undesirability of such legislation and on 
fs Accident .........--. $1,453,769 $ 684,394 Business for 1921: | Other liability ..... 286,442 166,493 | Representative Fitzgerald has declared 
N bie Health ..........+-, 4 789,743 445,671 Premiums Losses | Workmen’s comp.... 136,204 93,575 that an enormous campaign of propa. Charles 
Liability ............ 3,584,174 1,949,128 | accident ......... $ 624,105 $ 292,197 | Fidelity ............ 526,101 137,412 F sty i the A 
ths ott hase 9 FOr eg2 | gaily eae tc : pa ss <b ganda against the bill is under way ot t 
ie Workmen's comp. 2,525,693 1,433,935 | Health ........... 497,843 Reisen 1 Gurety .c.00% as cass 743,542 165,594 “Th } ; ay, eae’, OF 
|i ee eS ees. SSRIS WONT 1 CRY... ....:. 6,107,684 2,727,217 | Plate glass ........ 555,561 204,735 ose who are supporting this bil wiversary 
Ny Workmen's coll. ..... 1,285 471 | Workmen's comp.. 6,488,166 3,403,454 | Burglary & theft... 551,056 366,864 | do so with absolute knowledge that it ened tht 
fr | Midelity: <..)6e.-. 2,446,175 981,345 | Auto p. d. & coll.... 288,561 199,077 | will be impossible to-pass it through joine i 
* Totals .......... $9,424,043 $5,173,670 | Surety ........... 5,322,551 1,795,333 | Other prop. damage. 8,198 4,936 | congress,” declared Representative Un. was elect 
oak. | Plate Glass ...... 901,623 316,497 | derhill. “Consequently,: the workmen Aetna Li 
United States Plate Glass — Assets | Burglary & theft. 2,037,394 1,014,134 WOtAIS 5. sicinseatene $6,596,364 $3,133,828 will be deprived of the benefits enjoyed given the 
$209,282, reserve for unearned premiums | Sprinkler Brae ae mgs se 21,211 fa r | i : privet by those who live in the various Casualty | 
$40,947, reserve for claims, $500, capital | Auto & t. p. dam.. 1,833,484 1,075,634 | wankers Limited Mutual Casualty, Wis. | states where there sre com ; A\ytomobi 
5 9 r ’ vara ) ; . 4 s s 1 pensation ae 
$100,000, surplus $60,412. Workmen's coll... 30,177 6,238 | __ motal premium income for 1921 was cts on the statute books, of relies h president 
Business for 1921: Premiums Losses — | $62,893, $42,757 being for burglary, $19,- acts i th f ’ f the: when Life, and 
Plate Glass. .....se0000- $86,110 $30,140 Totals .....e.0 $26,310,414 $11,943,975 | 499 on fidelity-surety and $713 on judici- injured in the performance ot their duty, 4 pe 
* ok * * 6 8 ary policies. Total income was $65,667. | and it appears that the American Fed. a A, Ze 
Kansas Casualty & Surety—Its annual | Commercial Casualty—Assets, $5,110,- | Burglary losses paid were $22,067, $5,000 | eration of Labor would prefer to con selena 
statement shows total assets $790,595. | 026; reserve for unearned premiums, | of which was reinsured; total disburse- | tinue to be fooled and exploit the work. uiversary 
Of this amount $665,339 is invested, Its | $1,888,348; reserve for claims, $258,182; | ments, $65,693; returns and refunds to | ingmen and deprive them of such ben. branches 
eapital stock is $250,000 and its net sur- | reserve for liability and work compensa- | policyholders, $8,300; net assets, $105,921. efits altogether, rather than to accept a 
plus $120,224. Its premium reserve is | tion claims, $1,294,273; capital, $750,000; * * * | bill which can pass congress and which Charles 
$153,588 and loss reserve $238,053. The | surplus, $750,000; voluntary reserve of Continental Casualty—<Assets, $8,811,- | —: Sew of woe Bs 
, : ; : é A 9 on ’ will put them on an equality of protec. Union Li 
company is under the able direction of | $100,000 carried as of Dec. 31, 1921. 390: reserve for unearned premiums, jes. ith workmen in the states.” tho died 
President D. E. Dunne and Vice-Presi- | Business for 1921: $3,525,692; reserve for claims, $812,162; | tion with wor e . ¥ 
dent J. F. Farley. Premiums ee o | reserve for liability and work compensa- | by st 
siete | Accident ........... $ 543,734 $ 167,710 | tion claims, $1,484,187; capital, $1,000,000; | penne : ; in his 
Old Line Ins. Co., Neb.—<Assets, $868,- | Health ............. 438,871 212,400 | surplus, $1,000,000; voluntary reserve, Liability Policy Carried the boare 
345; reserve for unearned premiums, | Liability ........... 1,825,834 1,213,424 | g919 411, | WASHINGTON, D. C., Feb. 7—A lia- chamber 
$77,113; reserve for claims, $5,000; capi- | Workmen’s comp.... 677,265 299,487 Business for 1921: | bility insurance policy with limits of an appro 
tal, $200,000; surplus, $39,739. ; ORE! gcct ben nue as 6,216 65 Premiums Losses | $20,000-$50,000 is understood to be car- at its las 
Business for 1921: tee eee 66,240 WOO | Aacident. . .<és-éss-<0 $3,056,211 $1,235,872 | ried by the management of the Knick- also chair 
Premiums Losses | Plate Glass ........ 265,809 69,288 | trealth .........ceee 2,551,300 1,204,690 | erbocker theater of this city, the roof stead 
Accident and Health. ..$30,893 $12,067 Burglary & theft... re Pa, Tee ess «anaes ee ars 1,497,369 550,945 | cf which caved in on the night of Jan. Auto 
* ¢ *# | Auto & t. p. damage. 599,468 416,149 | Workmen's comp.... 1,738,996 857,858 | 28, killing nearly a hundred persons and 
Pennsylvania Surety—Assets, $591,401; = > 270192 | Plate glass ........ 243,478 64,179 | badly injuring many more. In addition The la 
reserve for unearned premiums, $16,471; | Totals ............ $4,446,095 $2,379,123 | Burglary & theft... 206,754 58,718 | to the payment of claims the liability Locke of 
reserve for claims, $13,027; capital, $400,- * ¢ ¢& Auto & t. p. damage 433,043 297,881 policy provides for the defense of suits cialized « 
000; surplus, $137,171. Pacific Mutual Life—Assets, $65,199,251; | without limit and this latter item is sure in a ney 
Business for 1921: | reserve for unearned premiums, $1,669,- WOTAIS © csc ee<es $9,727,150 $4,270,144 | to run into very heavy figures. The firm 
— Merrill « 
formerly 
tion Cou 
is locate 
. brilliant 
Established 1869 U. S. Branch 1892 George ] 
- of the fi 
| London arantee & Accident Co., Lt pel 
u e9 @ The othe 
| well kno 
| circles, 
| Of London, England 
R. J. | 
| president 
| 29th Annual sa tra 
tion an 
es 
| United States Branch Statement of exper 
casualty 
{ 
the Trav 
December 31st, 1921 i 
. eyege ment. H 
| Assets Liabilities 
Government, State, Municipal, Railroad and Claim Reserve: 
Public Utility Bonds ...... Sdn ecb hs’ oe $13,254,218.24 Compensation and Liability Departments... $7,578,341.91 
Stocks 447 700 00 (As required by Insurance Department of New York) 
LOCKS... eee ee eee ee ee eee eee eee »fUU. g ‘ si a 
First Mortgages on Real Estate.............. 29,500.00 Credit Departmemt.os. acces. cones sence a a 
Cash on Hand and in Bank........ aidiiess 468,134.91 All Other Departments................... 760,037.32 
| Interest Due and Accrued.................. 208,751.48 Reserve for Unearned Premiums............. 4,718,611.74 
| Premiums not Over Three Months Due in Reserve for Taxes... Joc s0di.s.. bois 85 ie WEN Se 322,525.68 
ee eee eee ee 2,539,007.12 Reserve for Reinsurance, Commissions and All 
FMR S555 aah s vanes dsinees 518,452.47 Other Liabilities.:............... veeees 745,107.15 
<< Reserve for Federal Taxes............... 1K 400,000.00 
Voluntary Additional Reserve for Contingencies 750.000.00 
$15,785,619.57 
| SurpLus To PoticyHoLtpERS — 1,680,144.65 
$17,465,764.22 $17,465,764.22 
| . 
| ~ ri‘ Ep De ie ml T T ATS.‘ . i ~ : 
| DEPOSITED WITH INSURANCE DEPARTMENTS AND UNITED STATES TRUSTEE $13,413,062.12 
Writes: Workmen's Compensation, Employers’ Liability, General Liability, Workmen’s Collective, Elevator, Teams, Automobile, 
General Accident, Health, Credit, Burglary, Boiler, Flywheel, Engine, and Electric Machine Insurance. 
s es 2 es 
Head Office, Chicago, Illinois F. W. Lawson, General Manager 
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PERSONAL GLIMPSES OF CASUALTY MEN 








W. H. Wasson of Topeka, Kan., for 
six years commissioner of finance and 
revenue in that city, has become secre- 
tary and a director of the Reserve 
Health & Accident of Topeka. Mr. Was- 
son is by no means new to the insur- 
ance business, although he has been 
out of it for several years. He was 
for some years district manager of the 
National Life, U. S. A., 
jor a time with the 
Des Moines. 


National Life of 


Charles H. Remington, vice-president | 


of the Aetna Life and affiliated com- 
nanies, on Feb. 8, reached his tenth an- 
niversary as an executive officer. He 
joined the companies, July 1, 1901. He 
yas elected assistant secretary of the 
Aetna Life in 1912 and soon after was 
given the same office with the Aetna 
Casualty and the treasurership of the 
Automobile. i 
president of the Automobile and Aetna 
Life, and in 1921 of the Aetna Casualty 
and a director in all three companies. 
He is also assistant treasurer. His an- 
niversary was remembered by many 
branches and agencies. 


Charles E. Haynie, president of the 
Union Life & Accident of Lincoln, Neb., 
who died at his home there recently, 
was especially prominent in civic affairs 
in his home city. He had served on 
the board of directors of the Lincoln 
chamber of commerce which adopted 
al appropriate memorial on his death 
at its last meeting. Mr. Haynie was 
also chairman of the board of the Union 
Automobile and Union Fire of Lincoln. 


The law firm of Turner, Merrill & 
Locke of Indianapolis, which has spe- 
cialized On insurance cases has taken 
in a new partner, Claris T. Adams. 
The firm name will be Turner, Adams, 
Merrill & Locke. Mr. Adams was 
formerly prosecuting attorney for Ma- 
tion County, Ind., in which Indianapolis 
is located. He is one of the most 
brilliant trial lawyers in the state. 
George E. Turner, the senior member 
of the firm, is general counsel for the 
Casualty Insurance Information Bureau. 
The other members of the firm are men 
well known in insurance and_ legal 
circles, 


R. J. Sullivan, recently elected vice- 
president of the Travelers’ Indemnity, 
isa trained and experienced compensa- 
tion and liability man, whose 22 years 
of experience have been entirely in the 
casualty business. Mr. Sullivan joined 
the Travelers in 1899 and for five years 
was in the accident actuarial depart- 
ment. He was then transferred to the 


5 R. J. SULLIVAN 
Vice-President Travelers Indemnity 


and was also | 


In 1920 he was made vice- | 





| liability department and in 1911 was 
made assistant secretary of the compen- 
sation and liability department. In 1912 
he was promoted to secretary of the 
| department, which duties he will con- 
tinue with his new position. 





John Buchanan, Boston correspond- 
ent of several insurance journals, be- 
| came an insurance company president 
| when Charles D, B. Fisk declined re- 
| election as president of the Massachu- 
| setts Plate Glass, because of an im- 
| pending visit to South America, and Mr. 
| Buchanan was elected to succeed him, 
| 
| 
} 
| 
| 





Mr. Fisk was elected chairman of the 
board of directors, a new office. George 
W. Hinckley and M. L. Morrison were 
elected vice-presidents; L. A. Ginsburg, 
secretary and treasurer; Samuel J. Gins- 
burg and Daniel J. Sullivan, assistant 
| secretaries and Irving Hollander con- 
sulting actuary. 


W. G. Falconer, president and general 
manager of the Norwich Union Indem- 
nity, visited Minneapolis, St. Paul and 
Duluth last week. While in Duluth he 
appointed Hoopes & Cohagen as general 
agents for the company. 


Mrs. Mary E. Callender, mother of 
Joseph E. Callender, manager of the 
Ocean Accident at Chicago, died this 
week. She had been in California for 
a number of months but last November 
returned to her old home in Peoria. 


H. E. Hedges, general agent of the 
credit department of the Ocean Acci- 
dent at Cleveland, O., will sail on the 
Carmania, Feb. 11, for a Mediterranean 
and European trip, accompanied by 
Mrs. Hedges and their daughter, Marie. 


Where does W. Herbert Stewart, of 
Stewart, Keator, Kessberger & Lederer, 
Chicago general agents, eat his lunch? 
Does he at at all? Is he reducing? At 
every Chicago Surety Underwriters’ 
Association he arrives late, sits along 
the side lines and gasps for air. The 
surety men are mystified. 

Benedict D. Flynn, formerly assistant 
secretary, was promoted to secretary of 
the Travelers. Mr. Flynn has been with 
the Travelers since graduation from col- 
lege and was made assistant actuary in 
1907. In 1911 he was appointed actu- 
ary of the casualty department and was 
elected assistant secretary in 1913. He 
is a fellow of the Actuarial Society of 
America and a fellow and ex-president 
of the Casualty Actuarial Society, as 
well as a member of the Institute of 
Actuaries of Great Britain. 


BENEDICT FLYNN 
New Secretary of Travelers 





Interstate Casualty Company 


Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $401,340 


Specializing in Automobile and Public 


Liability and Excess Insurance 
General Agents 
STATE AGENCY 


THE AGENCY COMPANY 
Insurance Exchange, Chicago 


Salt Lake and San Francisco 
CRAIG BELK & CO. FERGUSON & HARRIS 
Chronicle Bldg., Houston, Texas Columbia Bldg., Louisville, Ky. 


INSURANCE AGENCY CO., Birmingham 








®. BLACKSTOCK, President EMIL JOHNSON, Seerctary 
Incorporated Under Laws of California 


Jnternational Indemnity Company 


LOS ANGELES, C \LIFORNIA 


AUTOMOBILE INSURANCE 
THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 





FIRE, 


Aasets Over One and One-Half Million Dollars 














Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 








Masonic Mutual Accident Company | | GENERAL CASUALTY 
Personal accident and Health Insurance, 606 Woodward Avenue 
for A. F. & A. Masons only. DETROIT 
Weekl: Benefits Accident and Sickness 
$10.00 to $25.00. General Casualty & Surety 
Accidental Death —— $500.00 to Lines 


Live Agents Can Secure Liberal 


Premi terly) $3. .50. 
peescrnondh entry stetincihe 4 ralerineh Contracts. Up-to-Date Policies 


If a Mason and interested in an Agency 








proposition for New England States or WRITE US 
Central West, write Home Office, above ELMER H. DEARTH, Pres. 
address. | GEORGE E. TAYLOR, Vice-Pres. 








JOSEPH RICE 


MATHEW J. O’BRIEN 
Supt. of Claims 


Attorney 


Casualty Service Company 


964-5 Insurance Exchange 


CHICAGO 
Investigations and Adjustments 


Automobile, Burglary, Compensation, 
Inspections and Pay Roll Audits, 
Complete Casualty Service. 

















SOUND 


THE METROPOLITAN CASUALTY 








a RISURANCE £2. GF NEW XOEE 
PROMPT PLATE GLASS INSURANCE 





EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Sec. ALBERT H. it. Secy. 
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Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. “Surglary, Larceny, Theft and 
Hold-up Insurance. Genera] Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


W. L. TAYLOR 


Vice-President and General Manager 


OAKLEY H. BEYER 


Superintendent of Agents 


























A CASUALTY COMPANY WITH A TRADEMARK SLOGAN 
WHICH IS TRUE 


A BIG COMPANY - AN OLD COMPANY - A GOOD COMPANY 


STANDARD ACCIDENT INSURANCE COMPANY 


DETROIT, MICHIGAN 


















AMONG SURETY MEN 








CAPTURE WAREHOUSE BONDS 
Guarantee Company of North America 
Gets Most of the Business Under 
Illinois Act 





Guarantee 


The Company of North 
America captured the bulk of the ware- 


house bonds that were required for 
storage warehouses under the new 
Illinois act. [The Towner Rating 
p 


sureau made a rate of $10 a thousand 
on this business. The object of the law 
was to bring into line a large number of 

-esponsible storage concerns that were 
storing household furniture. In many 











| cases the people were irresponsible and 








vas lost or injured. 
lates that the law 
plied with. There are a large 









: ‘ir bonds would be emi- 
nently desirable. 

The Guarantee Company of North 
America felt that it could select its 
business and make good money at a 

> of $2 a $1,000 or thereabouts. 
rokers that control these bonds there- 
favored this company. 
» others did not get a look in. 

The legal limits of warehouse bonds 
have been reduced, a general warehouse 
calling for $20,000 and a furniture ware- 
house $10,000. 







No. U. S. Bonding Fund 


WASHINGTON, D. C., Feb. 7.—The 
house committee on postoffice and post 
roads has decided to take no further 


action on the proposal made by Post- 
master General Hays for the enactment 
of legislation authorizing the establish- 
ment and maintenance of a guaranty 
fund, to be derived from assessments on 
officers and employes of the postal service 
accountable for funds or property, with 
which to make good losses resulting from 
the failure of any officer or employe of 
the postal service to properly discharge 
his official duties. 

The members of the committee, par- 
ticularly Chairman Halvor Steenerson, of 
Minnesota, received innumerable letters 
and telegrams protesting against this 
proposition, and later the postmaster gen- 
eral stated that there no longer was need 
for the proposed legislation. 

“Since this recommendation was made,” 
said the postmaster general in a letter to 
Mr. Steenerson, “the bonding companies 
have made certain concessions and have 
agreed to considerably reduce the pre- 
mium rates on surety bonds of employes. 
The result of these concessions will be 
watched, and pending an investigation of 
their affairs it is believed that no action 
should be taken on section 4 in its present 
form at this time and I recommend that 
it be eliminated from the bills.” 


Robinson in New Post 


NEW YORK, Feb. 8.—Samuel D. Rob- 
inson has assumed his new position as 
manager of the bonding department of 
W. L. Perrin & Son, general agents of 
the Fidelity & Deposit for fidelity and 
surety business. Mr. Robinson has had 
a long experience in surety work. 


Big Verdict on Appeal Bond 


A verdict of $27,500 has been returned 
against the United States Fidelity & 
Guaranty in Federal court at Indian- 
apolis in a land title case in which the 
United States Fidelity & Guaranty fur- 
nished the appeal bond, 


INDIANA RECIPROCAL IS 
SCORED BY STATE BOARD 
(CONTINUED FROM PAGE 39) 
in a number of times as to whether they 
had the authority to execute a lump sum 
settlement and bind the insurance car- 
rier. They took the matter up with Mr. 
Dresser personally a number of times and 
finally the Board got a letter saying that 
the attorney representing the associa- 
tion had informed them that if they exe- 
cuted this lump sum agreement with- 
out the authority of the insurance car- 
rier, they would have to pay it them- 
selves. I want to read that letter to you. 


ughly responsible con- | 
. | 
gaged in the warehouse 
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Letter Is Read as to Lump Sum Set, 

ment 

“Peru, Indiana, October 8, 199) 
Industrial Board of Indiana, i 
Indianapolis, Indiana. 
Gentlemen: 
Attention Hon. Judge Artman 

We have conferred today with Mr, 
Dresser, a member of your board, With 
reference to the Ora E. Enyeart cage 
with which you are no doubt familiar 
and his opinion as well as our own, is 













that a lump sum settlement on the pay 
of the Indiana Manufacturers’ Re Ciprocal 
Association to Mr. Enyeart is to be de 
sired at the present time. 
We would therefore ask, that yoy 
r y return mail if possible 
with Mr eart ona 
ment and bi he above 
mentioned association to n Settle 
ment with Mr. Enyeart imm 
We were instructed by the 
tion’s attorney rr 
} sum he 
ciatic 


The | 
shall be | 


| fore, declined 


Most of | 








vmasis of 90 


impair. 
decided by 





you 1 Yr advised 
that the association would not and could 
| not be compelled to make a lump sym 
settl nless th reed to same, 
We itements to 





f the laws 
have there. 


agreement for 





a lump sum sett 
However, certa 
fairs of both Mr. 





in the af. 


conditions 
1 1€ asso. 


Enyeart and 








ciation, make a lump_sum lent a 
this time very imperative, as stated, so 
that he may be relieved further, 


Thanking you in advance for such ip. 
formation as you see fit to give, 
Yours truly, 
AUTO PARTS MFG. COMPANY, 
L. P. Kennedy, Treasurer.” 
your attention to that because 
it is in writing. As I said to you we 
have had a number of them and we have 
them coming up right along and we dont 
have it with any representative from any 
other insurance carrier and we don't 
think you gentlemen are doing that or 
know of it. We don’t think if you did 
you would endorse it and we think it ow 

duty to call your attention to it, 








PERU 


I call 


Says That Requirements Have Not 
Been Fulfilled 


Now the Board is also in possession of 
information that statements have been 
made recently that all reports called for 
by the requirements have been made just 
as the requirements provide, everything 
specified in the requirements had been 
reported, but that the Board, without a 
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Disability insurance 


W. RK. Sanders General Mgr. 


Ail Classes . 
Al” titans Natt Bank Bidg. CINCINNATI, O10 
Secupations $160 000.00 insurance Department Desest 








CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, la. 
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de in good faith, if so, surely it was 
made without knowledge of the 


The truth of it is the Board never yet 


s had a report that complies with the 
mquirements. But beginning way back, 


jiminating the question of personal re- 
el ests for reports, different reports, etc., 
oeeinning with Oct. 23, 1920, I want to 
ead to you a letter which was addressed 
2 the association. 
Reciprocal Is Urged to Collect Its Pre- 
miums 
“Qetober 23, 1920. 

jana Manufacturers’ Reciprocal Ass'n 
ndiana Manuta¢ 2 
Merchants Bank Bldg., City. 
Gentlemen: 


ewered in 305 cases ‘not obtained.’ 
does not meet the requirements of the 
poard. You will be expected to file a 


information as to these 305 subscribers. 


is listed as ‘subscribers unpaid premium 
palances.. Experience clearly demon- 
strates that unpaid premiums are a very 
questionable asset. It is the desire of 
the Board that you get busy on collec- 
tis and reduce your unpaid premium 
palances to the minimum. 
Yours truly, 
INDUSTRIAL BOARD OF INDIANA.” 
I take it for granted that letter is in 
your files. At any rate I personally noti- 
fied the party in charge at the time the 
report was received. That supplementai 
report was promised time after time and 
never filed. 
Again on January 24, 1921:— 
“January 24, 1921. 
Indiana Manufacturers’ Reciprocal Ass'n, 
Merchants Bank Bldg., 
Indianapolis, Indiana. 
Gentlemen: 
We have what you term your quarterly 
report as of Jan. 1. / 
We call your attention to the fact that 
you have not amended your October re- 
port as requested in our letter of Oct. 
9, and as you have personally promised 
iodo a number of times. The financial 
statement shows absolutely nothing. We 
do not understand why you do not make 
these reports in such a way that they 
mean something. 
Yours truly, 
INDUSTRIAL BOARD OF INDIANA,” 


Says That Statement Was Greatly De- 
layed 

That request for the amendment of 
the report of October never was com- 
plied with, The requirements call for 
an annual report as of January Ist, for 
the year preceding. It never was filed 
in that respect until March 2, 1921, or 


facts. | 


We wish to call your attention to your | 
quarterly report in which as to the net | 
worth of your subscribers you have an- | 
This 


supplemental report, and supplying the | 


We also note that your assets, $111,829.59, | 


| more than 60 days delinquency. On 
March 4 a letter in reference to that was 
sent:‘to the association. 

“March 4, 1921. 
Indiana Manufacturers’ Reciprocal Ass’n, 
Merchants Bank Bldg., City. 
Gentlemen: 

We have your so called annual report. 
It is merely a one-page document which 
makes no pretense of complying with 
Section IX. 

It is not accepted as meeting the re- 
quirements. 


Yours truly, 
INDUSTRIAL BOARD OF INDIANA.” 


Says No One Can Make Intelligent 
Statement as to Condition 


Now there is what was filed (shows 
paper) as an annual report for the year 
1920, 60 days late. If any of you can 
take it and make an intelligent state- 
|; ment as to the condition of the associa- 
tion at the time that meets the provi- 
sions of Section IX as to what the an- 
nual report should show, I would pay for 
your photograph. I am calling your at- 
tention in the first place to these things 
in view of the charge there had not been 
any warning to correct these things. The 
|} same time I say the April report was 
never filed until in October but when the 
time went by and it was not filed I had 
Mr. Boleman himself call up the person 
| in charge, and advise him of the situa- 
; tion and Mr. Boleman told me at the 
| time that he did and I take it for granted 
he did. 


Does Not Contain Specified Liabilities 


On July 26, 1921, another letter:— 
“July 26, 1921. 
Indiana Manufacturers’ Reciprocal Ass’n, 
Merchants Bank Bldg., 
indianapolis, Ind. 
Dear Sirs: 

We have from you an alleged report 
purporting to comply with the provisions 
of Section 8 of the reciprocal provisions 
prescribed by the Industrial Board. 

We called your attention to the fact 
that this report does not contain a list 
of the definitely fixed liabilities for 
which special deposits have been made. 
It merely means the banks and trust 
companies in which such deposits have 
been made with the amount deposited in 
each respectively. 

We do not think this report gives any 
sort of an idea as to the financial stand- 
ing of your association. You will be ex- 
pected to at once file an amended report 
complying with the provisions of this 
Section. 7 

We also wish to advise you that the 
report as of April 1, which should have 














is'the big thing in 


General Offices: 
Chicago, U.S.A. 





The Winning 
of Good Will 


The friendly feeling that Continental 
agents have for their 
asset than the millions of bonds and 
mortgages in its financial statement. 


An agency of the Continental Casualty 
Company in any locality is a valuable 
franchise. It will pay you to investigate. 


Continental Casualty Company 
H. G. B. Alexander, President. 


any business today. 


company is a greater 


Canadian Head Office: 
Toronto, Canada. 














EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
Iil.; CHAS. H. GARRISON, State Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; LOVE-HASKELL COMPANY, Gen. Agts., Woodmen of the World Building, 
Omaha, Neb.; JAMES& MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 











WYNNE & KINSELLA .., 


General Agents for Michigan 
NEW AMSTERDAM CASUALTY COMPANY 
Agenis wanted in Michigan 
1554 Penobscot Bldg. : : : : Detroit, Mich. 


CAPITAL $1,000,000 
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Quality 
to 
Policy 
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THE NATIONAL OF DETROIT 


Eastern Dept., 100 William St., New York Western Dept., Pacific Bidg., Sam Francisco 
Northwestern Dept., Palace Bldg., Minneapolis 







Contracts of 
= Superiority 
exis; to Repre- 
aN ORD A ° 

<> sentatives 


QF TRO 








W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


You S 0 S Everyone 
~ RJURENJFERVICE * 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 








The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy net only provides absolute protection against ‘ 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 
If you are a manufacturer or jobber, write for the full particular of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 


OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, General Agent 1148 Marquette Blidg., Chicago 




















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 
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CO-OPERATION WITH AND 
SERVICE TO OUR AGENTS 










IVANN ISAS) Gas 
VEO ent 
ee Siieioa 
SE ey 


OF WICHITA, KANSAS 


“CONSERVATIVE BUT AGGRESSIVE” 








po a 2 Contracts offered Competent Salesmen to sell 
our full line of Modern Life, Accident and Health policies. 


General Agency openings in Iowa, Indiana and Missouri. 
Address 


American Old Line Insurance 
Company 


- LIFE, ACCIDENT AND HEALTH 
Lincoln Nebraska 








SURETY CASUALTY 


CASH CAPITAL $1,000,000.00 


Union Inpemniry 
Gompany 


GREAT EASTERN EXECUTIVE OFFICES: 
DEPARTMENT 830 Union Street 
100 Maiden Lane, New York New Orleans, La. 











GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 








Compensation 
FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 








been filed not later than April 20, has 
never been filed, 

Yours very truly, 
INDUSTRIAL BOARD OF INDIANA.” 
That is the 26th of July. The matter 

drifted on until Oct. 3 without eliciting 
any one of these requests. That is when 
the board made its order suspending cer- 
tificate of authority until these reports 
were filed and it is on that record, which 
is written, can be no doubt about it, to- 
gether with requests made repeatedly, 
personally and over the telephone. As 
to this report that was filed as for the 
year as of March 2, I personally called 
over the telephone two or three different 
times for that. I know I called for the 
January report, which was more than 
three weeks past due before it was filed, 
a number of times. 

So then, after the letter of January 
calling attention to the situation I don’t 
think that I ever personally saw the 
party in charge of the association over 
here until after the so-called annual 
report came in in March. That came in 
on the 2nd and we wrote the letter on 
the 4th, and the next information the 
board had with reference to anything at 
all with this particular individual was 
on the 6th of March on an interurban 
car between Indianapolis and New Castle 
he had paid his respects to each member 
of the board in a fit of frenzy, sizing up 
each one of us, calling attention to all 
our weakness and none of our strength, 
if we have any. I never met him per- 
sonally after that until after I under- 
stood he was out of charge—I happened 
to meet him in the Claypool hotel and 
asked him about this that I had heard. 
Mr. Perkins was the man who got the 
information originally. He first denied 
it but afterwards confessed. He said he 
was exasperated, things had not been 
going just right in the legislature, some- 
body said something—and the only way 
to get relief was to abuse the Industrial 
Board and each member of it. 


Feels the Board Has Not Been Advised 


In order that you gentlemen may have 
the written evidence in reference to 
these reports as far as the correspond- 
ence is concerned, I want to pass over to 
you a copy for your own consideration. 
After that order of Oct. 3 there were 
some reports filed and omitting some of 
the schedules I have caused four copies 
of that to be made. I want to call your 
special attention to Section VIII on 
page 4 

“The attorney-in-fact has not, on or 
before the 20th day of January, April, 
July and October of each year, filed with 
the Industrial Board, under oath, as of 
the first day of each of said months a 
statement showing, etc.” 

That is a confession under oath. There 
are four of them you gentlemen may ap- 
propriate to yourselves. The board does 
not for a minute believe that you gentle- 
ment endorse that situation at all and 
don’t believe for a minute if you had 
been advised of the situation it would 
have been permitted to continue. Of 
course in a sense you were advised be- 
cause your agent knew it and under 





ordinary circumstances that ought to be | 


sufficient, but as the condition finally 
developed the board came to the conclu- 
sion you did not know it, had not been 
truly advised of this situation and we 
wanted to call you in here and frankly, 
friendly, good-naturedly and in a sweet- 
spirited way, tell you the truth about it. 
You can consider it. If you approve it, 
endorse it, then it is a different proposi- 
tion. 


Says That Clear Report Should Be 
Given 


I will say that the present reports 
didn’t meet the requirements, while they 
are an improvement. The members of 
the board can’t understand for their 
lives why a report can’t be made here 
that anybody can understand. Give the 
receipts on one hand, the expenditures 
on the other, with the balance, which 
should be itemized, showing of what it 
consists, cash, special deposits, securi- 
ties, if any, what they are. In the face 
of that simple situation we can’t get it 
and never have. It absolutely does not 
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require any ability especially to Make 
that sort of a report. A child iy the 
eighth year grade school could do it, 4 
cash girl at a cigar stand or soda fo, 
tain could do it, but it does require Some 
ability and some practice and a goog deal 
of skill to take the simple situation and 
put it in a ring and make a Chinese 
puzzle out of it, so it can’t be Uunderstoog 
and that is what they have always done, 


Is Trying to Figure Out the Report 


Suppose I just call your attention t 
this: Take the very last report that jg 
made—January—the first item is “pp. 
miums actually collected between Sept 
1, 1915, and Jan. 1, 1921—$1,654,809,73» 
Now that should be absolutely clea, 
There should not be any question aboy 
what that is, that it is 100 percent of 
the premiums collected between thog 
dates and it is not anything else, 4 
least you would understand it so if yoy 
would read that statement on a piece of 
paper. The board has proceeded all the 
while on the theory that the mathe. 
maties of these reports were Correct 
until we concluded to check up on this 
one. In cash disbursements it gays: 
“Sherman & Ellis (attorney-in-fact) $56}. 
147.59.” The second item in the report 
is “Premiums actually collected for year 
beginning Jan. 1, 1921, and ending Dep, 
21, 1921, exclusive of 30 percent deducteg 
by attorney-in-fact, $216,434.83.” That is 
70 percent of that premium. If 30 per. 
cent has been deducted and _ retaineg 
once, it should not be in the disburse. 
ments. Is that not clear? 


Says That the Statement 
Is a Chinese Puzzle 


In beginning to check this up the ques- 
tion was asked as to whether this first 
item didn’t mean what it said, 100 per- 
cent of the premium between those dates 
and the first statement was yes. If that 
is the truth then the attorney-in-fact 
has taken $22,290.81 it should not have 
taken. We call attention to that. That 
is in writing here. They now say that 
is in the Airst item. You begin to won- 
der how the attorney-in-fact could 
charge it in the first item and not collect 
it until the next year. If 30 percent of 
the premium for the year 1921 is in the 
first item, then that item is not what it 
is designated in the report. We say 
that is the way they are made up, soas 
to make these reports absolutely mean- 
ingless. They are a Chinese puzzle, In 
the first place they are like two cross- 
eyed men that met on the street and ran 
into each other. One said, “Why don't 
you look where you are going?” and the 
ether said, ‘““Why don’t you go where you 
are looking?” If that is true, this first 
item does not mean what it says aad 
does not say what it means. Now that 
is the situation in reference to these re- 
ports. When you check them up, check 
the reports for October, 1921, you will 
find an excess credit to the attorney-in- 
fact of $76,185.71, making a total of $98,- 
475.52. 


Says That the Calculations 
Should Be Definite 


The board has no way of knowing 
whether that is owing, but we are say- 
ing on the face of these reports that is 
the situation. There ought to be a re- 
port made here that is right and read- 
able, not any reason why it should not 





TWO CASUALTY MEN 


“Young man for management of 
Casualty Department; also man 
for Casualty Inspection Work. 
Prefer men with College training 
but this is not essential. Excep- 
tional opportunity for advance- 
ment. Must have good character, 
brains and capacity for hard work. 
Replies strictly confidential. 


Charles W. Sexton Company 
McKnight Building, Minneapolis, Minn. 

















Chas. L. Nicholson, President 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY BOND S JUDICIAL, OFFICIAL end 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 


Harry R. Wood, Sere 
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pe. It is just simply a little question of 
calculating, nothing but addition and 
subtraction. The board thought proper 
to call the attention of you gentlemen to 
the situation. ; 

Then one other matter I wish to call 
your attention to. Take the October re- 
ports that were made—I won't say there 
was information, but the suggestion 
came to the board that the association 
was in debt for a large amount for re- 
insurance. That question was asked di- 
rectly and we asked for a report on it 
and the report showed that there was 
no such indebtedness. A telegram and 
letter were furnished from the broker 
who wrote some of the reinsurance say- 
ing that there was no such debt. That 
went on without any question until dur- 
ing the holidays a representative of the 
American Reinsurance Company  ap- 
peared, came here two or three times 
and talked with Mr. Boleman before he 
said anything to the members of the 
poard. It finally filed a statement here 
claiming that there was a debt to them 
of somewhere in the neighborhood of 
$35,000 and saying they had repeatedly 
asked for an audit of the records of the 
Indiana Manufacturers Reciprocal Asso- 
ciation and it had been denied them. The 
poard had a sort of a hearing one night 
and the representative of the claimant 
was present and the attorney-in-fact and 
cdaim was made that six different re- 
quests had been made for an audit and 
been refused. That statement was not 
only undenied but it was admitted. 


Comment Is Made on 
Reinsurance Contract 

These reinsurance contracts or copies 
of them were filed with the board by the 
association or by the attorney-in-fact so 
they are on file here. They are your 
contracts. We take it for granted that 
you gentlemen want your contract re- 
spected and carried out. It is not the 
business of the Industrial board to act 
as attorney for the collection of these 
reinsurance premiums on the alleged 
contract. The board is interested only 
in ascertaining whether there is a lia- 
bility and to see whether or not the as- 
sociation has the funds on hand that the 
restrictions require. I call your atten- 
tion to Section VII: 

“The duly appointed agent or repre- 
sentatives of the reinsurer shall have 
free access to all books and records of the 
company and its agents or attorneys at 
any and all reasonable times for the pur- 
pose of obtaining any and all informa- 
tion concerning this reinsurance or the 
subject matter thereof.” 


Trustees Have Different 

View of the Contract 

AsIsay that is the contract of each of 
you gentlemen—that is what you said to 
these people they might do. It is undis- 
puted that had been refused six times. 
I take it for granted you have a differ- 
ent view of your obligation and contract 
and if it had been up to you you would 
have said, ‘“‘Here is my contract show- 
ing that this other party to the contract 
may have certain information and would 
have said come on and have it.” We 
believe that to be true. Then the next 
section: “This contract shall be con- 
strued as an honorable undertaking be- 
tween the parties not to be defeated by 
technical legal construction and in the 
event of any dispute arising between the 
parties the matter in dispute shall first 
be referred for immediate arbitration in 
the customary manner and the parties 
hereto hereby agree to abide the result 
of such arbitration.” 


Calls Attention to 

Reinsurance Contract 

Of course the presumption would be 
that it was an honorable contract if it 
had not so declared it. It is none the 
less so after it has been declared to be. 
Here is a reinsurance arrangement exist- 
ing for three years with the American 
Reinsurance Company. The board does 
Not know anything about it or care about 
it except it is licensed to transact busi- 
ness in Indiana and if you had a suit 
stow out of it it would have jurisdiction 
in Indiana and the state of Indiana gets 
something for allowing it to do business 
in Indiana, Immediately following that 
4 year’s contract is made in substan- 
ally the same terms, same words, exe- 
cuted on behalf of your association, by 
Sherman & Ellis and the other party to 
the contract is the Inland Lloyds and it 
is executed also by Sherman & Ellis. I 
a Tead it, but the method of ascer- 
it ning the premium or basis upon which 
is to be calculated is in exactly the 
‘ame words in the two contracts. The 
cae has caused an audit to be made 
; ve to these reinsurance contracts. 
a the three years the premium paid 
48 $7,827.69, while for the one year with 
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NEW TEXAS RATES APPROVED | 


Texas Department Takes Bull by the 
Horns When Attorney General 
Delays Opinion 





AUSTIN, TEX., Feb. 7—After a 
wait of many weeks, approval has final- 
ly been given the new rates and ratings 
submitted to the Texas department by 
J. C. Bradley, manager of the Texas 
branch of the National Bureau of 
Casualty & Surety 


| all his employes in the event 


| Little effort 
| employers 


Underwriters, to | 


govern workmen’s compensation in that , 


state, effective March 1. Approval of 
the rates and ratings had been withheld 
pending the receipt of an opinion from 
the attorney general. Finally Deputy 
Commissioner Scott decided to wait no 
longer but approved the schedule. 

Under the new filings compensation 
rates as a whole will be reduced about 
10 per cent in Texas. The smaller 
classes will feel an advance, they having 
returned an unprofitable experience, 
while larger classes will get reductions, 
some of them as much as 40 per cent. 
This change in rates will not be rel- 
ished by some of the mutuals, as they 
write the smaller classes for the most 
part, while the rates used largely by the 
stock companies will be in the profit- 
able classes. 

No compensation rate can be employed 
in Texas unless it first is approved by 
the commissioner and Mr. Bradley was 
informed that wildcatters will have to 
toe the mark as well as the legitimate. 

There are three concerns which have 
steadily refused to become members of 
jthe bureau, the Texas Indemnity, the 
Lumbermen’s Reciprocal and T. H. Mas- 
tin & Co., Kansas City, Mo, It is under- 
stood that the Lumbermen’s is soon to 
join and thus leave only two outside the 
fold of those writing workmen’s com- 
‘pensation in Texas. The question arises 
as to whether the two or three outsiders 
can get the benefit of the rates, ex- 
perience and data filed by the Texas 
Branch through Mr. Bradley. That will 
have to be decided if any company 
should attempt to copy them while they 
are on file in Austin. 

The Texas Indemnity wrote to the 
Texas department asking for copies of 
the new rates and was told by Deputy 
Commissioner Scott that the function of 
the department was to approve com- 
pensation rates, where acceptable, and 
not to furnish them to the companies. 





Want Indiana Law Enforced 

At a recent meeting in Indianapolis 
the Indiana Brotherhood of Threshermen 
adopted resolutions calling attention to 
violations of the Indiana compensation 
law. These resolutions declared that 
many owners of threshing outfits had 
failed to insure their employes against 
injury and that there were many other 
violations of the law. Prosecutors 
throughout the state were urged to en- 
force it. 

The Indiana law permits an employer 
to operate without insurance if he can 


convince the industrial board that he is 
financially able to pay compensation to 
of injury. 
Those who operate without the insur- 
ance lose the privilege of setting up 
negligence as a defense in damage suits. 

has been made to convict 
upon whom the _ penalties 
might fall in Indiana, 


OHIO MEN TO GATHER DATA 


Plan for Changés in That State Causes 
Trip to Study Operation of 
Other Laws 


CINCINNATI, O., Feb. 7—In order 
to secure intelligent and impartial data 
in connection with proposed changes in 
the Ohio workmen’s compensation law, 
a special committee of the Cincinnati 
Chamber of Commerce will in the near 
future visit a number of states for the 
purpose of interviewing both manufac- 
turers and employes in regard to the 
application of the compensation laws of 
those states. The itinerary of the com- 
mittee will include New York, Massa- 
chusetts, Maryland, Pennsylvania, 
Michigan, West Virginia and possibly 
Wisconsin, and after returning to this 
state a thorough study of the Ohio 
statutes will be made for the purpose 
of comparative researches. 

The subjects to be particularly 
studied by the committee are individual 
rating, extension of merit rating sys- 
tems and excess loss insurance. 


Typhoid Fever Compensable 


It was recently decided in the courts 
of Ohio that “death from typhoid fever 
caused by drinking impure water is com- 
pensable under the workmen’s compen- 
sation statute of Ohio.” The victim was 
employed by a city park department and 
died as the result of drinking polluted 
water from a spring in one of the city’s 
parks. 

New Amsterdam Retains License 

OMAHA, NEB., Feb. 8.—W. B. Young, 
chief of the Nebraska Insurance Bureau 
has denied the request of Labor Com- 
missioner Kennedy that the license of 
the New Amsterdam Casualty be re- 
voked. Some time ago the Nebraska 
labor commissioner claimed that the New 
Amsterdam Casualty had violated the 
compensation laws of Nebraska by mak- 
ing a lump sum settlement with a work- 
man without obtaining the approval of 
the compensation commissioner as inter- 
preted by the Supreme Court in a recent 
case. Mr. Young holds that the case 
cited is different in that the award was 
appealed from the compensation commis- 
sioner to the district court. In render- 
ing an opinion Mr. Young says, “This 
bureau would not seriously entertain the 
thought of revoking a license for the 
bare reason that the defendant company 
had acted in compliance with a judicial 
act. The right of the defendant to do 
business in this state will not be inter- 
ferred with by this bureau unless it is 
clearly established that said defendant is 
bent on willfully violating the laws. 











the Sherman & Ellis concern, which was 
not licensed to transact business in In- 
diana, which is not a corporation, which 
is not a reciprocal, and if you had any 
suit, would have no jurisdiction in the 
state of Indiana, the premium paid was 
$13,578.15, in other words, you pay for 
earrying that insurance for one year, 
$5,750.46 more than they claim is due for 
carrying it for three years in the other. 
In other words, what you have paid for 
ene year would carry it for five years 
and two months and a half almost in 
the other. We don’t know whether you 
gentlemen will approve of that situation 
or not. We want to offer a copy of this 
report to you for your investigation. 


But Few Catastrophe 
Losses in Indiana 


Another thought I might drop to you. 
That contract insures above $15,100 up 
to $65,000 in any one accident. I say 
that there never have been but four 
$15,000 accidents under the compensa- 
tion law since it went into effect. One 
was the Hagenbeck-Wallace wreck, the 
Manual Training high school collapse, 
the explosion in the Republic Iron & 





Steel Company and the Bogel Mining 
Company. Of course that is a business 
proposition whether you want to pay 
this large price and get nothing. 

We don’t ask you gentlemen to express 
yourselves at this time about these 
things. We want to submit them to you 
and for you to take time to confer about 
them and consider them and if at any 
time you want a further conference with 
the board advise us of your intention and 
the board will be very glad to meet you. 
I think I have voiced the sentiments of 
each member of the board when I say 
that I don’t believe you gentlemen knew 
of these things. Has any other member 
of the board anything to say? 

Mr. Roberts: No. 

Judge Artman: It was the intention 
to say, as a part of the original state- 
ment, that it is the sincere wish of each 
member of the Industrial Board that the 
employes constituting the claim depart- 
ment shall not lose their positions be- 
cause of the things therein set out. 

It is the desire of each member of the 
board that they be fully advised as to 
the charges and that they be given a fair 
opportunity to make good. 
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4 GEORGIA | 
} } 
Prems, Losses 
Georgia Casualty 
Auto liability ...... $ 49,340 38,587 
Other liability ..... 33,479 14,444 
Workmen’s comp. 72,353 24,505 
ig. 1 ee 9,465 3,340 
Burglary and theft. 3,070 947 
Auto Coll. & P. Dam. 31,132 22,111 
Prop. Dam. other 
tham Awmto ....0<. 71 64 
Workmen’s collec. .. To! arr 
Gane aacec ec 200,922 103,998 
Lloyds Plate Glass 
Pemee GOD cc cccccce 4,294 3,098 
N. ¥. Plate Glass 
Plate @lase ...< ccs 8,665 3,648 
MICHIGAN } 
| — ae _ aan 
Auto Own, Prot. As., Ill. 
Auto & T. P. damage 1,860 1,730 
Detroit Fid. & Sur. 
MEET 6 o.oo. « wakes ate So iP 
WE Coc cas ote aks ee. Ee 
MON Nidi'sese caw Sees * Vache 
Federal Casualty 
MOBO fied cc ecivcas 41,992 11,731 
Federal Savings 
Accident and health. 7,996 3,144 
Federal Surety 
Dg Pe ae CH (0 4085 
Pareteiissiiiod. cwis. Tabs Nin, 4 
Burglary and theft. 1,884 68 
py PY Serre 2,687 68 
Fid. Health & Acci. 
Accident and health. 80,465 30,715 
Fraternal Protective 
Accident and health. 1,950 937 
Hartford Steam Boiler 
Steam boiler ....... 80,015 9,972 
WP NOG 6 ccacce was 13,426 4,693 
y, | re Reets 93,441 14,665 
Home Acci. & Health 
yO 8 Re Ae 9,374 1,955 
Ind, Ins. Co. of N, A. 
, eee Pee 2,145 269 
ree er 1,597 1,064 
Auto liability ...... 25.782 4,456 
pA: en ee co Saar’ 
Workmen’s comp. .. 8,648 741 
Be 6,183 2,450 
oo Rr re err 
PRRS CNN sé 0. he Bide 2,652 42 
Steam boiler ....... See 0Oti(ié‘é 
Burglary and theft. 5,227 2,456 
BRy “WHER S.i ives S36: «' Sectee 
Auto Prop. damage.. 12,706 6,734 
Other than Auto.... | Sipe ee 
EE ee aed « 69,882 18,211 
Lloyds Plate Glass 
Piate GiGGm 22.0 <6-c0 31,562 9,629 
Lon, Guar. & Acci. 
MEE cc be oo 6 cues 8,004 2,095 
MES ocd acces eas 2,594 2,922 
Auto liability ...... 36,680 9,770 
pA eer re 13,948 522 
Workmen’s comp. 156,570 105,288 
Steam boiler ...... ‘ 8,467 are 
Burglary and theft. 15,770 23,736 
WEP WHEE 8c. ids es -—§3.  «weses 
Auto Prop. damage. 35,396 12,772 
Other than Auto 
GHEE 4 6654-0: 40 98 44 
3. re Peres 312,917 163,378 
Loyal Protective 
Accident and health. 87,855 60,186 
The Maccabees 
Accident and health. 76,929 9,772 
Masonic Accident 
Accident and health. 51,830 27,409 
Massachusetts Acci. 
Accident and health. 5,202 1,772 
Mass. Bonding 
pO ee ae 241,940 117,162 
EMO OeY .<.< can ses ne 35,809 ,016 
Workmen’s comp. .. 51 2,837 
PROOF. iciitasésce 13,210 5,161 
GE oanirecanh< ners 33,591 4,553 
Piate Glass ..cccere - 100,445 28,463 
Burglary and theft. 18,678 11,200 
Auto & T, PB damage ,05 ,014 
Bo I Fe 455,250 182,404 
Metropolitan Cas. 
PERte SIGSO i... cc caee 24,532 6,109 
Michigan Casualty 
Accident and health. 13,061 5,393 
Mutual Cas., Mich. 
Accident and health. 3,221 790 
National Casualty 
Accident and health. 118,872 38,780 
N. Y. Plate Glass 
Viate Silas s «2 <4... 26,488 11,345 
Pacific Mutual Life 
RO reer 29,594 4,519 
Po Sa eo 18,559 7,100 
Wate: &<56. aceeees 48,153 11,619 
Ridgeley Protec. Assoc, 
Accident and health. 80,376 41,289 
Subsc. Cas. Indem, Ex, 
Druggists’ indemnity SE04" ° cedars 
United Auto, Mich. 
Auto & T. P. damage 178,739 
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(CONTINUED FROM PAGE 19) 
tories and in 429 different lines. The 
reports of the test work done at the 
Chicago and New York laboratories are 
now submitted to five different bodies of 
experts. The organization is now rep- 
resented.in practically every engineering 
society. institution and organization of 
importance in the country. 

The eastern executives present for the 
board meetings were: John B. Morton, 
Philadelphia, president, National Board; 
F. C. Buswell, New York, vice presi- 
dent, Home; O. E. Schaefer, New York, 
president, Westchester; W. E. Malla- 
lieu, New York, general manager, Na- 
tional Board; Dana Pierce, New York, 
vice president, Underwriters’ Labora- 
tories. 

* 


OHIO FARMERS RESIGNATION 


* * 


The resignation of the Ohio Farmers 
from the Western Insurance Bureau 
takes effect Feb. 22. In announcing 
the resignation, President F. H. Haw- 
ley says: 

“This action was taken after careful 
consideration of the general conditions 
confronting us and especially as a farm 
writing company and the necessity of 
preserving the long established practices 
of the company and its agents in the 
conduct of this particular class of busi- 
ness. It is not our intention to attempt, 
in any way, to change rates or commis- 
sions or to withhold our support from 
any movement for the betterment of 
the business. Your business will go 
through the Audit Bureau as_hereto- 
fore, and you are requested to continue 
the same good practices which have 
characterized your work in the past.” 

*k * 

Charles F. Simonson, manager of the 
National Lumber Manufacturers’ Inter- 
Insurance Exchange of Chicago, has re- 
signed. No successor has been ap- 
pointed as yet, according to those in the 


Kk 


office, though they refused to comment 
in any way on the change. 
*x* * x 
Assistant Secretary J. A. Mavon of the 
Glen Falls is on a western business 
trip, leaving Chicago on Monday for 
Denver. 
* * xX 
William Egbert Rollo has been ad- 
mitted to partnership in the agency of 
Rollo, Webster & Company, his father, 


W. F. Rollo, being the senior member of 
the firm. 
*k 


The Cook County Field Club will hold 


its February meeting next Monday at 
the Hamilton Club. The lunch will be 
served at 12 o’clock sharp. 

i ee ae 


Assistant Manager Harvey A. Bush of 
the western department of the Fireman’s 
Fund has gone on a far western trip to 
be away a month. He will spend a week 
at the home office in San Francisco. 

a ae 
The annual round-up of 


the field men 
of the Hartford Fire in the west will be 
held in Chicago, Feb. 13. 


Charles N. Wheeler, editorial writer on 
the Chicago “Republican” and member of 
the “Herald-Examiner” staff, will speak 
before the Chicago Insurance Club, Feb. 
14, on “What Ails Europe.” Mr. Wheeler 
Was a war correspondent and is an inter- 
esting figure. 

* x 

The Illinois department has completed 
an examination of the Ameriean Auto- 
mobile Underwriters, a reciprocal at Chi- 
eago, and reports that it has complied 
with the new reciprocal law in the mat- 
ter of having the required deposit on 
hand. 

* * * 

William F. Jacobs & Co., of Chicago, 
Cock county managers for the Cleveland 
National Fire and the American Na- 
tional Fire have appointed J. J. Allen, 
Jr., as special agent.- Mr. Allen was 
formerly state agent of the Westchester 
in lowa. 

* * x* 

The Rockwood-Badgerow Company 
general agency has added five experi- 
enced salesmen to its staff. These new 
men are: E. E. Mack, steel salesman for 
A. M. Castle; John F, Walsh, forgery 
bond specialist with the National Surety; 








William H. Becker, who has had con- 
siderable experience in the automobile 
line; C, S. Bengson, for the past year 


with the Fidelity-Phenix Fire, and W. L. 


Dickelman, who has been in the insur- 
ance business for 20 years. 
s & “S 
Hamilton M, Loeb, son of Jacob M. 
Loeb of the Eliel & Loeb Company of 
Chicago has been elected vice-president 
of the agency. He has been connected 


with the agency for three years chiefly 
in New York. 
Reciprocal Pressing Subscribers 
The William Penn Insurance Exchange 
of Pittsburgh, Pa. a reciprocal which 
some time ago levied an assessment, has 


evidently experienced considerable diffi- 
culty in collecting this assessment, for 


it has sent to all delinquent policyholders 
the following rather sharp final notice: 

“You have had an opportunity to settle 
the above assessment without trouble or 
expense, but you have paid no attention 
to our courteous requests for settlement. 

“If same is not paid within five days of 
receipt of this letter we shall bring execu- 
tion action and collect the assessment 
with costs added. This is final.” 


To Fix Tunnel Rate 


Representatives of the New York Com- 
pensation Rating Board and the New 
Jersey Compensation Rating Bureau are 
jointly endeavoring to fix a compensa- 
tion insurance rate that will cover work- 
ers on the vehicular tunnel soon to be 
built under the Hudson River. The mat- 
ter is complicated through the fact that 
the compensation laws and the benefits 
allowed thereunder by the two inter- 
ested states vary, and by the further 
fact that some of the big contractors 
upon the work are self-insurers. 





Opens New Liability Field 


A decision of interest to casualty and 
liability underwriters was issued in the 
Milwaukee courts during the last week, 
in the case of Jennie Karstedt, a domes- 
tic employed in a fashionable Milwaukee 
home, who was injured as the result of 
being caught in an electric washing ma- 
chine. The injury was sustained on Oct. 
15, 1920, and suit was brought against 
the Philip Gross Hardware & Supply 
Company, of Milwaukee, which sold the 
machine. The employer was not a party. 
The woman was awarded a verdict of 
$7,200. 





Van Natta to Union Indemnity 


Capt. C. E. Van Natta, who has been 
claims manager for the General Accident 
in Northern California, has resigned to 
accept a like position with the Union In- 
demnity of New Orleans, the appointment 
being made last week during the pres- 
ence in San Francisco of Vice-President 
Moss. William Murray has been named 
to succeed Mr. Van Natta with the Gen- 
eral Accident. 


War on Auto Accidents 
SAN FRANCISCO, CAL., Feb. 7—For 
the purpose of actively warring on auto- 
mobile accidents in the city streets the 
Commonwealth Club of San Francisco, 
which started a campaign of organiza- 
tion in San Francisco a few months ago, 
has granted authority for the traffic haz- 
ards committee to sponsor the organiza- 
tion of a safety council for Northern 
California which will become affiliated 
with the National Safety Council. J. R. 
Molony, western manager of the Aetna 
Life and allied companies, is the leading 
figure in the movement and heads the 

committee of the large civie club. 


To Pay on Lower Values 


DES MOINES, IA., Feb. 7.—The Iowa 
Automobile Mutual of Cedar Rapids has 


sent out letters to its policyholders tel- 
ling them that lower valuations has af- 
tected the amount of insurance that will 
be paid in case of loss. The letter ex- 
plains that if a car is insured for $1,600 
and the car because of depreciation or 
reduction in price is worth only $800, 
the latter figure will prevail in case of 
loss. 


Haynes with the Hartford 


Cc. W. Haynes, who was formerly man- 
ager of the automobile department at 
the head office of the Concordia Fire, has 
been appointed special agent of the 
Hartford Fire and Hartford Accident & 
Indemnity, working in the automobile 
department of the former compatiy. 





Phipps With Maryland Casualty 


BALTIMORE, MD., Feb. 8.—Robert T. 
Phipps has been appointed manager of 
the check alteration forgery department 
of the. Maryland Casualty. This depart- 
ment is under the fidelity section, of 
which E. E. Kolb is superintendent. Mr. 
Phipps has had wiée experience in this 
line or work, having been for two years 
New England representative of the Globe 
Indemnity handling the same line of 
business. He started in the insurance 
business as traveling auditor of the 
Aetna Life. After serving two years 
with the American forces in France he 
returned to the service of the Aetna and 
in January, 1920, accepted the position 
with the Glome Indemnity. 


Frisco Mayor on Warpath 


Mayor Rolph of San Francisco has an- 
nounced that in the future the London & 
Lancashire Indemnity will receive none of 
the city’s business. The reason given by 
the mayor was that the company’s bonds 
were not satisfactory and that its super- 
intendent had insulted the mayor in an 
interview. The first intimation of this 


loss to the London & Lancashire was 
made when the superintendent of the 


surety department called upon the mayor 
to inquire as to a report to that effect. 





Mitchell With North America 


The Indemnity Insurance Company of 
North America, running mate of the In- 
surance Company of North America, has 
announced the appointment of E. V. Mit- 
chell as resident secretary at San Fran- 
cisco. Mr. Mitchell recently resigned as 
vice-president and general: manager of 
the Indemnity Company of America of 
St. Louis. He was formerly a resident 
of San Francisco. 


Good Work by Mishkin 


Sam Mishkin of Globe, Ariz., agent for 
the Southern Casualty of Louisiana, was 
awarded the contract to cover the city 
fleet of automobiles, notwithstanding that 
his bid was in excess of competing mu- 
tuals. The common council rejected mu- 
tual cover in favor of stock company 
protection. 

Similar occurrance happened last Octo- 
ber when this antimutual agent con- 
vinced the Gila county board of super- 
visors, of which Globe is the county seat, 
to reject mutual bids for employers’ lia- 
bility and workmen’s compensation cover 
for the county road work. 





New Cincinnati Company 


The Cincinnati Underwriters Agency 
Company is being organized by men 
connected with the Eureka-Security Fire 
& Marine of Cincinnati which will spe- 
cialize in the various casualty lines. 


Change Missouri Arrangement 
The Missouri Audit Bureau ceased 
passing on automobile risks in Missouri 
Feb. 1. 
and endorsements are hereafter 
mailed direct to the companies. 


to be 


Casualty Notes 


The Twin City Casualty of Minneapolis 
will hereafter be known as the Pioneer 
Life. 

Fred A. Price of Conkling, 
Webb of Chicago will sail 
March 6 

The Nebraska supreme court has up- 
held the validity of the riot clause in 
burglary insurance policies. 

J. R. Molony, manager at San Fran- 
cisco for the Aetna Life and affiliated 
companies, has returned to his home after 
spending a week in Los Angeles. 

A. B. Leigh has been named district 
manager for the National Surety at Port- 
land, Ore., to succeed E. P. Welch, re- 
signed. The new manager was formerly 
with the Lion Bonding of Omaha. 

C. H. Nutting, of the John C. Paige 
office in Boston, last week addressed the 
annual convention of the International 
Delivery Association in Boston on the 
subject of insurance as it applied to the 
members of the association. 

James D. Loop, formerly assistant man- 
ager of the Denver office of the Travelers, 
has become manager of the life and acci- 
dent department of Phil Grossmayer at 


Price & 
for Europe 


Portland, Ore. Just prior to going to 
Portland Mr. Loop was located at Los 
Angeles. 

A. E. Forrest, vice-president of the 
North American Accident, will leave on 


Feb. 20 for a month’s sojourn in Califor- 
nia. Mrs. Forrest left the first of the 


month and Mr. Forrest will join her. 


George M. Anderson has resigned as 
special 


agent of the Hartford Steam 


‘ another line of business and is 


= >= 









Boiler in western Kentucky to go into 
suc 
by R. J. Henry, who has been with t 
company at Kansas City, Mo. ? 
Burglary insurance companies are 
ing queried as to their loss experience j, 
Los Angeles, the assertion having ban 
made in certain quarters that claime 
from that city have been unusualle 
numerous during the past year. " 
J. F. Tucker, assistant chief e€Xaminep 
of miscellaneous companies for the New 
York insurance department, has resigneg 
to go with the Merchants Mutual Auto. 
mobile Casualty of Buffalo, N. yY, e 
will have charge of the accounting de. 
partment. 


Anthony L. Hoen has become 


Superin. 
tendent of the bond department of the 
Aetna general agency of Augustus EZ 
Knoll, Buffalo, N. Y. Mr. Hoen is an 


experienced surety -man, having had ex. 
perience with the Maryland Casualty and 
elsewhere. 4 
George H. Trundle, for several years a 
special agent for the Aetna Life, has been 
appointed superintendent of the _brokep. 
age and agency department of the New 
York branch, effective February 1, 
Trundle will act as assistant to Manager 
E. H. Morrill, Jr., of that department, 
Kenneth Spencer, Pacific Coast manage 
of the Norwich Union Indemnity, has apn. 
nounced the appointment of Hugh 
Beggs as superintendent of the claims 
department. Mr. Beggs leaves the Georgia 
Casualty to accept his new position. He 
was formerly with the Globe Indemnity, 


A $500,000 bond was required for the 
administration of the estate of Robert B 
Moore at Lincoln, Neb., under his wil], 
John H. Moore, a brother, qualified as 
executor. There being a number of trust 
features in the will, the administration of 
the estate may last ten years or more, 
The bond was written in the Fidelity & 
Deposit and signed by L. M. Troup as 


agent. 
Walter E. Batterson, assistant secre- 
tary of the Travelers, and Tracy YW. 


Smith, agency assistant, were guests of 
Cc. S. McCreight, general agent, and DR 
Bonfoey, manager at Oklahoma City last 
week. The two company officials were 
entertained at the Chamber of Commerce 
at noon Tuesday. 

Cc. V. Hunsaker, field supervisor, who 
has been in charge of the Denver branch 
office of the Aetna Life and affiliated com- 
panies up to the appointment of Manager 
Clark, has now returned to Hartford, P, 
B. Griswold, superintendent of accounts, 
who has been supervising accounting mat- 
ters at that point, is soon to leave fora 
tour of other western branches and then 
return to the home office. 


BANKERS INSIST ON 
GREATER COOPERATION 


(CONTINUED FROM PAGE 39) 


may hesitate to take any action for fear 
of complicating matters. There is a 
legal question involved which the surety 
companies have to watch. Mr. Marshall 
said that in some cases the banks charge 
a small sum for carrying the pay-roll, 
thus selling an important service fora 
mere pittance. 





Daily reports, canceled policies | 


Heavy Losses Have Occurred 


| Heavy losses have occurred by these 
| messengers being held up. The pre 
| mium has to be loaded to take care of 
| this service which really does not be 
|} long to a bank. If a messenger is 
| robbed when on one of these missions, 
the company may not be legally liable. 
If it denies liability the surety company 
is censured. The case is brought before 
the Bankers Association and much prejt- 
dice is created against the company. 
Therefore most of the surety companies 
will pay the loss but the rates go UD. 
_ Marshall said that something cal 
be accomplished if the surety men and 
bankers get together, learn the ins and 
outs of the business and try to curb 
these unnecessary exposures to danger. 


Committee is Appointed 


President Thompson of the association 
said that it had been his experience that 
when the bank discovers a defalcation 
it would not immediately notify the 
surety company but would wait two 0 
three days and thus allow the guilty 
party to get away. The bank is afraid 
of publicity and not given immediate 
notice the surety company has lost valu- 
able time in running down the guilty. 

On motion of Mr, Marshall it was de 
cided to appoint a committee to confer 
with the insurance committee of the 
Cook County Bankers Association to se 
if some improvement cannot be made 
along cooperative lines. The committee 
consists of H. M. Marshall, United 
States Fidelity & Guaranty, chairman 
J. L, Mahle, American Surety, and Elmer 
E. McDonald, National Surety. 
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The Proof of our Strength Is In The Figures Below 
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UNITED STATES FIDELITY AND GUARANTY COMPANY 


JOHN R. BLAND, President 
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Net Premiums in 1921 - - - $26,310,413.37 
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The Financial Statement of the United States Fidelity and Guaranty Company 
For the Year 1921, Condensed, Shows the Following Results: 


ASSETS LIABILITIES 

Investments, Stocks and Bonds . . . .$20,750,270.46 ee eer $ 4,500,000.00 
Cash on Hand and in Banks ...... 2,847,332.26 . 

. Home Office and other property in Premium Reserves.............. 11,114,936.07 

Ms ko nn oo wleaan soe 1,513,422.65 , 

38) : New York Branch Office Property.. 1,026,981.12 Claim Reserves................. 10,046,904.02 
ve % Premiums in Course of Collection.. 7,444,537.87 
hate : Other assets, interest due and accrued, 
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Miscellaneous Reserves........... 2,957,860.12 
chart mortgages, loans, etc........... 1,050,285.04 Surplus over all Liabilities........ 6,013,129.19 
pay-roll, 

$34,632,829.40 $34,632,829.40 
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100 Per Cent Field Service 
Bonds and Policies Which Sell 
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and Settlement of Claims 
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Mr. Business Man: 


If a man 

of whom you have never heard, 

of whose financial status you have no knowl- 

edge, should ask you, through some third 
party, to endorse his note for five, twenty or fifty 
thousand dollars,— 





on the chance that by so doing you might 
(or might not) save a few dollars on your insur- 
ance premium,— 


would you sign it “right off the reel”? 
The next time a “Reciprocal” man asks you 
to sign a power-of-attorney (which he calls an “ap- 


plication for insurance”), ask him to lend you that 
application(?) blank, then 


show it to your attorney BEFORE you sign it. 





EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 





Send for a copy of ‘‘Tricky Indemnity Contracts.’’ 
It’s free. 











